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Palm Coast Park

Community Development District

219 East Li;'ingston Street, Orlando, Florida 32801
Phone: 407-841-5524 — Fax: 407-839-1526

July 9, 2021

Board of Supervisors
Palm Coast Park
Community Development District

Dear Board Members:

The regular meeting of the Board of Supervisors of Palm Coast Park Community Development
District will be held Friday, July 16, 2021 at 10:00 AM at the Hilton Garden Inn Palm
Coast/Town Center, 55 Town Center Blvd, Palm Coast, Florida. Following is the advance

agenda for the meeting:
1. Roll Call
2. Public Comment Period
3. Approval of Minutes of the May 14, 2021 Meeting
4. Public Hearing

6.
7.
8

9.
10.

11.
12.
13.

A. Consideration of Resolution 2021-10 Adopting the Fiscal Year 2022 Budget and
Relating to the Annual Appropriations
B. Consideration of Resolution 2021-11 Imposing Special Assessments and
Certifying an Assessment Roll
Consideration of Resolution 2021-12 Setting a Rule and Rate Hearing to Consider
Adoption of Chapter II - Acquisition, Acceptance and/or Conveyance of Public
Improvements and Real Property from Developers
Consideration of Proposal with AMTEC for Arbitrage Rebate Calculation Services
Consideration of Proposal with Yellowstone Landscape for Dead Palm Tree Removal
Authorization of Chair to Execute City of Palm Coast Impact Fee Reimbursement
Request
Ratification of Series 2019 Requisition #2
Staff Reports
A. Attorney
B. Engineer and Maintenance Report
C. District Manager’s Report
i. Approval of Check Register
ii. Balance Sheet and Income Statement
iii. Approval of Fiscal Year 2022 Meeting Schedule
iv. Presentation of Arbitrage Rebate Calculation Report
Other Business
Supervisors Requests
Adjournment

The second order of business of the Board of Supervisors is the Public Comment Period where

the public has an opportunity to be heard on propositions coming before the Board as reflected
on the agenda, and any other items.

~



The third order of business is approval of the minutes of the May 14, 2021 Board of Supervisors
Meeting. The minutes are enclosed for your review.

The fourth order of business opens the public hearing. Section A is consideration of Resolution
2021-10 adopting the Fiscal Year 2022 budget and relating to the annual appropriations. A copy
of the resolution is enclosed for your review. Section B is consideration of Resolution 2021-11
imposing special assessments and certifying an assessment roll.

The fifth order of business is consideration of Resolution 2021-12 Setting a Rule and Rate
Hearing to Consider Adoption of Chapter II - Acquisition, Acceptance and/or Conveyance of
Public Improvements and Real Property from Developers. A copy of the resolution is enclosed
for your review.

The sixth order of business is consideration of proposal with AMTEC for arbitrage rebate
calculation services. A copy of the proposal is enclosed for your review.

The seventh order of business is consideration of proposal with Yellowstone Landscape for
Dead Palm Tree Removal. A copy of the proposal is enclosed for your review.

The eighth order of business is Authorization of Chair to Execute City of Palm Coast Impact Fee
Reimbursement Request. A copy of the request is enclosed for your review.

The ninth order of business is ratification of Series 2019 requisition #2. A copy of the requisition
is enclosed for your review.

The tenth order of business is staff reports. Section C is the District Manager’s report. Section 1
includes the check register for your review and Section 2 includes the balance sheet and income
statement for your review. Section 3 is approval of Fiscal Year 2022 meeting schedule; a copy is
enclosed for your review. Section 4 is presentation of arbitrage rebate calculation report, a copy
is enclosed for your review.

The balance of the agenda will be discussed at the meeting. In the meantime, if you should
have any questions, please do not hesitate to contact me.

Sincerely,

B (Y
\~ L

S

N\ 3

George S. Flint
District Manager
CC:  Darrin Mossing, GMS

Enclosures
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MINUTES OF MEETING
PALM COAST PARK
COMMUNITY DEVELOPMENT DISTRICT

The regular meeting of the Board of Supervisors of the Palm Coast Park Community
Development District was held Friday, May 14, 2021 at 10:00 a.m. at the Hilton Garden Inn Palm
Coast/Town Center, 55 Town Center Blvd., Palm Coast, Florida.

Present and constituting a quorum were:

David Root Chairman

Jeffrey Douglas Vice Chairman
Garry Parks Assistant Secretary
Henry Vassa Cate 111 Assistant Secretary
Ken Belshe Assistant Secretary

Also present were:

George Flint District Manager
Clint Smith Field Services Manager
Danielle Ferguson SunBelt LLand Management
Robert Porter DR Horton

FIRST ORDER OF BUSINESS Roll Call

Mr. Root called the meeting to order. Mr. Flint called roll and all five Board members were

present at the meeting constituting a quorum.

SECOND ORDER OF BUSINESS Public Comment Period
Mr. Bob Porter addressed the Board on the contract he has with the District. There was

some discussion about the property and layout of the Amenity Center.



May 14, 2021 Palm Coast Park CDD

THIRD ORDER OF BUSINESS Approval of the Minutes of the February
19, 2021 Meeting and Acceptance of the
Minutes of the February 19, 2021
Landowners’ Meeting
Mr. Flint asked for approval of the minutes of the February 19, 2021 Meeting and

acceptance of the February 19, 2021 Landowner’s meeting.

On MOTION by Mr. Belshe, seconded by Mr. Cate III, with all in
favor, Approving the Minutes of the February 19, 2021 meeting and
Accepting the Minutes of the February 19, 2021 Landowner’s
Meeting, was approved.

FOURTH ORDER OF BUSINESS Consideration of Resolution 2021-09
Approving the Proposed Budget for Fiscal

Year 2022 and Setting a Public Hearing
M. Flint presented the proposed budget for Fiscal Year 2022. Mr. Flint recommended July

16,2021 at 10:00 a.m. at the same location for the public hearing to adopt the budget. He reviewed
the changes from the previous budget. The District is developing at different rates, and further
changes will occur. Clarification was made that budget increases could not be made per unit, but
the dollar amount could increase when the additional 274 units are incorporated. The total budget
can go up and would allow for additional money for bridge repair or other needs. Mr. Flint also
noted if the Board wanted an assessment increase, then a mailed notice must be sent out. The Board

decided to amend the proposed budget to include an increase in contingency from field services.

On MOTION by Mr. Root, seconded by Mr. Douglas, with all in
favor, Amending the Proposed Budget to increase the proposed
contingency from field services, was approved.

On MOTION by Mr. Douglas, seconded by Mr. Belshe, with all in
favor, Resolution 2021-09 Approving the Proposed Budget for
Fiscal Year 2022 and Setting the Public Hearing for July 16, 2021
at 10:00 a.m. at the same location, was approved.




May 14, 2021 Palm Coast Park CDD

FIFTH ORDER OF BUSINESS Consideration of Reimbursement Request
with Palm Coast Florida Holdings, LLC
Mr. Root summarized the reimbursement request with Palm Coast Holdings, LLC. Mr.

Flint clarified the invoices were from 2020, and there was not a budget to provide for this at the

time. Discussion ensued about denying this request.

On MOTION by Mr. Root, seconded by Mr. Belshe, with all in
favor, the Reimbursement Request with Palm Coast Florida
Holding, LL.C, was approved.

SIXTH ORDER OF BUSINESS Ratification of Agreement with Grau &
Associates to Provide Auditing Services

for Fiscal Year 2020
Mr. Flint noted this was a required annual audit and the Chair had agreed to allow George

Flint to pursue Grau & Associates to provide these services for 2020.

On MOTION by Mr. Belshe, seconded by Mr. Parks, with all in
favor, the Agreement with Grau & Associates to Provide Auditing
Services for Fiscal Year 2020, was ratified.

SEVENTH ORDER OF BUSINESS Review and Acceptance of Fiscal Year
2020 Draft Audit Report
Mr. Flint noted the draft was included in the agenda package. This was a clean audit with

no findings. This acceptance would allow management to send to the state.

On MOTION by Mr. Cate III, seconded by Mr. Douglas, with all in
favor, the Acceptance of the Fiscal Year 2020 Draft Audit Report,
was approved.

EIGHTH ORDER OF BUSINESS Staff Reports
A. Attorney
The attorney had nothing further for the Board.



May 14, 2021 Palm Coast Park CDD

B. Engineer and Maintenance Report
The engineer was not present, the next item followed. A Board member commented about

the sawmill area and gravel spilled on the road.

C. District Manager’s Report
i. Approval of Check Register
Mr. Flint stated the check register was for February 1 through April 30" and totaled

$2,251,813.

On MOTION by Mr. Root, seconded by Mr. Cate III, with all in
favor, the Check Register through totaling $2,251,813, was
approved.

ii. Balance Sheet and Income Statement
Mr. Flint stated that the financials were in the packet for the Board’s review and no action

needed to be taken. Mr. Flint noted the assessment revenue is fully collected.

iii. Presentation of Number of Registered Voters — 36

Mr. Flint stated that this item was a requirement of Florida statute. As of April 15", the
District had 36 registered voters.

iv. Consideration of Resolution 2021-10 Setting a Rule and Rate Hearing to
Consider Adoption of Chapter II — Acquisition, Acceptance and/or
Conveyance of Public Improvements and Real Property from Developers

Mr. Flint stated this is newly proposed to deal with the transition of property conveyances

and public improvements and real property to the CDD. This outlines the process and what is
included. The Developer would have to maintain those improvements until the Board could. The

Board would like to table this for further review and add it to the next agenda.

NINTH ORDER OF BUSINESS Other Business
It was noted that GMS had an office location in Palm Coast Park.



May 14,2021 Palm Coast Park CDD

TENTH ORDER OF BUSINESS Supervisors Requests

There being none, the next item followed.

ELEVENTH ORDER OF BUSINESS Adjournment
Mr. Root asked for an adjournment.

On MOTION Mr. Root, seconded by Mr. Cate III, with all in favor,
the meeting was adjourned.

Secretary/Assistant Secretary Chairman/Vice Chairman
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SECTION A



RESOLUTION 2021-10

THE ANNUAL APPROPRIATION RESOLUTION OF THE PALM COAST
PARK COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT”)
RELATING TO THE ANNUAL APPROPRIATIONS AND ADOPTING
THE BUDGETS FOR THE FISCAL YEAR BEGINNING OCTOBER 1,
2021, AND ENDING SEPTEMBER 30, 2022; AUTHORIZING BUDGET
AMENDMENTS; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the District Manager has, prior to the fifteenth (15%) day in June, 2021,
submitted to the Board of Supervisors (“Board”) of the Palm Coast Park Community Development
District (“District™) proposed budgets (“Proposed Budget™) for the fiscal year beginning October
1, 2021 and ending September 30, 2022 (“Fiscal Year 2021/2022”) along with an explanatory and
complete financial plan for each fund of the District, pursuant to the provisions of Section
190.008(2)(a), Florida Statutes; and

WHEREAS, at least sixty (60) days prior to the adoption of the Proposed Budget, the
District filed a copy of the Proposed Budget with the local governing authorities having

jurisdiction over the area included in the District pursuant to the provisions of Section
190.008(2)(b), Florida Statutes; and

WHEREAS, the Board set a public hearing thereon and caused notice of such public
hearing to be given by publication pursuant to Section 190.008(2)(a), Florida Statutes; and

WHEREAS, the District Manager posted the Proposed Budget on the District’s website at
least two days before the public hearing; and

WHEREAS, Section 190.008(2)(a), Florida Statutes, requires that, prior to October 1% of
each year, the Board, by passage of the Annual Appropriation Resolution, shall adopt a budget for
the ensuing fiscal year and appropriate such sums of money as the Board deems necessary to defray
all expenditures of the District during the ensuing fiscal year; and

WHEREAS, the District Manager has prepared a Proposed Budget, whereby the budget
shall project the cash receipts and disbursements anticipated during a given time period, including
reserves for contingencies for emergency or other unanticipated expenditures during the fiscal
year.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE PALM COAST PARK COMMUNITY
DEVELOPMENT DISTRICT:

SECTION 1. BUDGET
a. The Board has reviewed the Proposed Budget, a copy of which is on file with the

office of the District Manager and at the District’s Local Records Office, and
hereby approves certain amendments thereto, as shown in Section 2 below.



The Proposed Budget, attached hereto as Exhibit “A,” as amended by the Board,
is hereby adopted in accordance with the provisions of Section 190.008(2)(a),
Florida Statutes (“Adopted Budget”), and incorporated herein by reference;
provided, however, that the comparative figures contained in the Adopted Budget
may be subsequently revised as deemed necessary by the District Manager to reflect
actual revenues and expenditures.

The Adopted Budget, as amended, shall be maintained in the office of the District
Manager and at the District’s Local Records Office and identified as “The Budget
for the Palm Coast Park Community Development District for the Fiscal Year
Ending September 30, 2022.”

The Adopted Budget shall be posted by the District Manager on the District’s
official website within thirty (30) days after adoption, and shall remain on the
website for at least 2 years.

SECTION 2. APPROPRIATIONS

There is hereby appropriated out of the revenues of the District, for Fiscal Year 2021/2022,
the sumof § to be raised by the levy of assessments and/or otherwise, which
sum is deemed by the Board to be necessary to defray all expenditures of the District during said
budget year, to be divided and appropriated in the following fashion:

TOTAL GENERAL FUND $ o
DEBT SERVICE FUND(S) $
TOTAL ALL FUNDS $

SECTION 3. BUDGET AMENDMENTS

Pursuant to Section 189.016, Florida Statutes, the District at any time within Fiscal Year
2021/2022 or within 60 days following the end of the Fiscal Year 2021/2022 may amend its
Adopted Budget for that fiscal year as follows:

a.

A line-item appropriation for expenditures within a fund may be decreased or
increased by motion of the Board recorded in the minutes, and approving the
expenditure, if the total appropriations of the fund do not increase.

The District Manager or Treasurer may approve an expenditure that would increase
or decrease a line-item appropriation for expenditures within a fund if the total
appropriations of the fund do not increase and if either (i) the aggregate change in
the original appropriation item does not exceed the greater of $15,000 or 15% of
the original appropriation, or (ii) such expenditure is authorized by separate
disbursement or spending resolution.



c. Any other budget amendments shall be adopted by resolution and consistent with
Florida law.

The District Manager or Treasurer must ensure that any amendments to the budget under
paragraph c. above are posted on the District’s website within 5 days after adoption and remain on
the website for at least 2 years.

SECTION 4. EFFECTIVE DATE. This Resolution shall take effect immediately upon
adoption.

PASSED AND ADOPTED THIS 16" DAY OF JULY, 2021.

ATTEST: PALM COAST PARK COMMUNITY
DEVELOPMENT DISTRICT

By:

Secretary/Assistant Secretary
Its:




Palm Coast Park

Comm unfy Development District

Approved Budget

FY 2022
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Revenues

Operations and Maintenance Assessments- Tax Roll

Interest Earnings
Carryforward Surplus

Total Revenues
Expenditures
Administrative E lit

Supervisors Fees

FICA Taxes

Arbitrage

Dissemination Agent
Engineering

Attorney Fees

Management Fees

Website Maintenance & Hosting
Trustee Fees

Annual Audit

Postage and Freight
Insurance- General Liability
Printing and Binding

Legal Advertising

Tax Collector Fees
Contingency

Office Supplies

Meeting Room Rental

Dues & Licenses

Administration Subtotal
Eield Expenditures
Professional Services
Landscape Maintenance
Preserve Management

Repairs & Maintenance
Insurance- Property & Casualty
Contingency

Field Subtotal

Total Expenditures

Excess Revenues/ (Expenditures)

Palm Coast Park
Community Development District

General Fund
Approved Operating Budget
Adopted Projected Total Approved
Budget Actual thru Next Projected Budget
FY 2021 6/30/21 3 Months @ 9/30/21 FY 2022
$ 273523 % 275439 $ - $ 275439 § 287,317
$ 5600 $ 1,403 $ 450 $ 1,853 $ 1,500
$ 11431 §$ - $ - $ - $ 5
$ 290,554 $ 276841 § 450 §$ 277,291 § 288,817
$ 6,000 $ 5000 $ 2000 $ 7,000 $ 6,000
$ 460 $ 383 §$ 153 $ 536 $ 460
$ 600 $ - $ 600 $ 600 $ 600
$ 5000 $ 3,750 §$ 1250 §$ 5000 $ 2,500
$ 7,980 $ 4200 $ 750 $ 4950 $ 7,980
$ 12,000 $ 13426 $ 5000 $ 18426 $ 12,000
$ 54,507 $ 34905 §$ 10,000 $ 44905 $ 40,000
$ - $ 2107 $ 300 $ 2407 §$ 1,200
$ 7,600 $ 8724 §$ - $ 8724 $ 4,500
$ 5000 $ 5600 $ - $ 5600 $ 5,600
$ 1,200 $ 765 §$ 250 $ 1,015 $ 1,200
$ 13,600 $ 12348 § - $ 12,348 § 13,600
$ 1,300 $ 526 $ 150 §$ 676 $ 1,300
$ 1,600 $ 598 § 250 $ 848 $ 1,600
$ 5697 $ 6492 §$ - $ 6492 $ 5,697
$ 5000 $ 2,707 % 1,000 $ 3707 $ 5,000
$ 450 $ 351 ¢ 100 $ 451 § 450
$ 400 $ - $ 200 $ 200 $ 400
$ 175 § 175 $ - $ 175 $ 175
$ 128,569 $ 102,058 $ 22003 $ 124,061 $ 110,262
$ 18,000 $ 13500 $ 4500 $ 18,000 $ 18,000
$ 120,000 $ 77199 § 25470 $ 102,669 $ 120,000
$ 10,000 $ - $ - $ - $ 10,000
$ 8,020 $ 5712 §$ 1,000 $ 6,712 $ 8,020
$ - $ 10,726 $ - $ 10,726 $ -
$ 5965 § - $ - $ - $ 22,535
$ 161985 $ 107,137 § 30,970 $ 138,107 _$ 178,555
$ 290,554 $§ 209,195 $§ 52973 § 262,168 $ 288,817
$ - $ 67,646 $ (52,523) § 15,123 $ -
Gross Gross
Land Use Units Per Unit Assessments
Residential 4975 $47.23 $234,994.05
Office 312 $29.33 $9,150.96
Retail 821 $35.20 $28,899.20
Industrial 600 $23.47 $14,082.00
Residential SMC 259 $46.96 $12,162.64
| Subtotal: Gross Assessments $299,289 |
Less Discounts & Collection (4% $ 11,972
[Net Annual Assessment 6967 $ 287,317 |




Palm Coast Park

Community Development District
General Fund Budget

Revenues:

Maintenance Assessments

The District will levy a Non-Ad Valorem Assessment on all the assessable property within
the District in order to pay for its operating and maintenance expenditures incurred during
the Fiscal Year.

Administrative Expenditures:

Supervisors Fees
The amount paid to each supervisor for the time devoted to District business and meetings

is determined by Chapter 190, Florida Statutes, at $200 per meeting.

ICA Expen
Represents the estimated amount due for Social Security (6.2%) and Medicare (1.45%)
based upon the proposed salaries and wages.

Arbitrage
The District is required to have an arbitrage rebate calculation on the District’s Series 2006
Special Assessment Revenue Bonds.

Dissemination Agent
The Districtis required by the Securities and Exchange Commission to comply Rule 15(c)(2)-

12(b)(5), which relates to additional reporting requirements for un-rated bond issues. In the
event of an Optional Redemption, an additional $100 is incurred for the creation of a new
revised amortization schedule. The fee is per schedule, per bond issue.

Engineering Services
The District's engineer, Alliant, will be providing general engineering services to the District,
which includes preparation and attendance of monthly board meetings.

Attorney Fees

The District's legal counsel, Chiumento Law, PLLC, will be providing general services, which
include attendance and preparation for monthly board meetings. Also, services include
reviewing contracts, agreements, resolutions, rule amendments, etc.

Management Consulting Services

The District has contracted with GMS-CF, LLC to provide Accounting and Administrative
Services for the District in accordance with the Management Agreement. The services
include, but are not limited to, attendance of monthly board meetings, recording and
transcription of board meetings, administrative services, budget preparation, financial
reporting, annual audits, etc.



Palm Coast Park

Community Development District
General Fund Budget

ite Maintenance
Represents costs related to the District’'s information systems, which include but are not
limited to video conferencing services, cloud storage services, and servers, security,
accounting software, etc. Also includes the costs associated with monitoring and maintaining
the District's website created in accordance with Chapter 189, Florida Statutes. These
services include site performance assessments, security and firewall maintenance, updates,
document uploads, hosting and domain renewals, website backups, etc.

Trustee Fees
The District will pay annual trustee fees to US Bank, N.A. for the Series 2006 Special
Assessment Revenue Bonds.

Annual Audit

The District is required to annually conduct an audit of its financial records by an
Independent Certified Public Accounting Firm. The District hired Grau & Associates to
prepare the audit of the financials records.

Postage and Freight

Mailing of Board Meeting agendas, checks for vendors, overnight deliveries and any
other required correspondence. Amount is based on prior years cost.

Insurance (Liability, Property, & Casualty)
Annual insurance policy for Liability, Property, and Casualty.

Printin indin
Printing and Binding agenda packages for board meetings, printing of computerized checks,
stationary, envelopes, etc.

Legal Advertising
The District is required to advertise various notices for monthly Board meetings, public
hearings, etc. in a newspaper of general circulation.

Tax Collector Fees
Estimated cost to Flagler County Tax Collector for administrative costs.

Contingency
Bank charges and any additional miscellaneous expenses that are incurred during the year.

Office Supplies
Any supplies that may need to be purchased during the Fiscal Year, e.g., paper, minute books,
file folders, labels, paper clips, etc.



Palm Coast Park

Community Development District
General Fund Budget

Meeting Room Rental
Annual room rental costs to host the monthly BOS Meetings.

D icense, & S riptions
The District is required to pay an annual fee to the Department of Economic Opportunity of
$175. This is the only expense under this category for the District.

Field Expenditures:

Professional Services
The District is in contract with Clint Smith Consulting, LLC for services for the administration
of field operations of the District and its contractors.

Landscape Maintenance

The District currently has a contract with Yellowstone Landscape, Inc. to provide landscape
management of the common areas within the District.

Preserve Management
The District contracted with Vanasse Hangen Brustlin, Inc. (VHB) for Gopher Tortoise
Preserve Land Management.

Repairs and Maintenance
Projected expenditures for repairs and maintenance in the common areas.

Insurance (Liability, Property, & Casual
Annual insurance policy for Liability, Property, and Casualty.

Contingency

Represents any additional field expenditures that may not have been budgeted.



Revenues

Operations and Maintenance Assessments- Tax Roll

Carryforward Surplus
Total Revenues
Expenditures

Administrative B lit

Tax Collector Fees
Arbitrage

Trustee Fees
Dissemination Agent
Postage and Freight
Attorney Fees

Administration Subtotal
Eield Expenditures
Professional Fees
Landscape Maintenance
Electricity- Streetlights
Electricity- Irrigation/Signs
Utility- Irrigation

R&M- Signage

R&M Storm Water- Pond
Insurance- Property & Casualty
Repairs and Maintenance
Field Subtotal

Reserves

Roadway Reserves

Total Reserves
Total Expenditures

Excess Revenues/ (Expenditures)

Palm Coast Park
Community Development District
General Fund- Sawmill Creek
Approved Operating Budget

Adopted Projected Total Approved
Budget Actual thru Next Projected Budget
FY2021 6/30/21 3 Months @ 9/30/21 FY 2022
$ 105396 $ 105940 $ - $ 105940 $ 105,396
$ - $ . $ - $ 3 $ 9,750
$ 105,396 $ 105940 § - $ 105940 § 115,146
$ 2196 $ 2078 § ” $ 2078 § 2,196
$ - $ - $ - $ - $ 600
$ $ $ - $ $ 4,500
$ $ = $ = $ - $ 2,500
$ $ 310 $ 150 § 460 $ 750
$ - $ 345 § 250 §$ 595 § 1,000
$ 2,196 _$ 2,733 $ 400 § 3,133 § 11,546
$ 9,000 $ 6,750 $ 2,250 $ 9,000 $ 9,000
$ 54,000 $ 32373 $ 10575 $ 42948 $ 45,000
$ 15,000 $ 12,538 $ 4050 $ 16588 $ 17,500
$ 600 §$ 303 $ 120 $ 423 § 600
$ 600 $ 8,09 $ 1500 $ 9,596 §$ 10,000
$ 500 $ - $ - $ . $ 500
$ 6,000 $ 4,640 §$ 1283 $ 5923 $ 6,000
$ = $ = $ - $ - $ -
$ 7,500 $ 312§ 250 $ 562 $ 5,000
$ 93,200 $§ 65012 $ 20,028 $ 85,040 § 93,600
$ 10,000 $ - = $ - $ 10,000
$ 10,000 $ - $ & $ - $ 10,000
$ 105396 $ 67,745 $ 20428 $ 88173 § 115,146
$ % $§ 38195 $ (20428) § 17,767 _$ -
Gross Gross
Land Use Units Per Unit Assessments
Residential SMC 259 $423.89 $109,788
|Subtotal: Gross A ts $109,788 |
Less Discounts & Collection (4%) $ 4,392
Net Annual Assessment 259 $ 105,396 |




Palm Coast Park

Community Development District

Sawmill Creek Budget
Revenues:
Maintenance Assessments

The District will levy a Non-Ad Valorem Assessment on all the assessable property within
the District in order to pay for its operating and maintenance expenditures incurred during
the Fiscal Year.

Administrative Expenditures:

Tax Collector Fees
Estimated cost to Flagler County Tax Collector for administrative costs.

Postage and Freight
Mailing of Board Meeting agendas, checks for vendors, overnight deliveries and any

other required correspondence. Amount is based on prior years cost.

Attorney Fees

The District's legal counsel, Chiumento Law, PLLC, will be providing general services, which
include attendance and preparation for monthly board meetings. Also, services include
reviewing contracts, agreements, resolutions, rule amendments, etc.

Arbitrage
The District is required to have an arbitrage rebate calculation on the District’s Series 2019
Special Assessment Revenue Bonds.

Dissemination Agent
The District is required by the Securities and Exchange Commission to comply Rule 15(c)(2)-

12(b)(5), which relates to additional reporting requirements for un-rated bond issues. In the
event of an Optional Redemption, an additional $100 is incurred for the creation of a new
revised amortization schedule. The fee is per schedule, per bond issue.

Trustee Fees
The District will pay annual trustee fees to US Bank, N.A. for the Series 2019 Special
Assessment Revenue Bonds.

Field Expenditures:

fessi ervices
The District is in contract with Clint Smith Consulting, LLC for services for the administration
of Sawmill Creek and its contractors.



Palm Coast Park

Community Development District
Sawmill Creek Budget

Landscape Maintenance
The District currently has a contract with Yellowstone Landscape, Inc. to provide landscape
management of Sawmill Creek.

Electricity - ights
Electrical service provided by Florida Power & Light for the streetlights for Sawmill Creek.

Electricity-Irrigation/Signs

Electrical use to run the signage lighting and the irrigation controllers.

Utility-Irrigation
Water use for the irrigation system in Sawmill Creek.

R&M- Signage
Represents pressure washing signs within Sawmill Creek area.

R&M Sto ater-
The District currently has a contract with Solitude Lake Management to provide aquatic
maintenance of the pond.

Repairs and Maintenance
Represents any additional expenditures that may not have been budgeted.

Insurance (Liability, Property, & Casualty)
Annual insurance policy for Liability, Property, and Casualty.

Reserves - Roadways
Roadway improvement expenses that are projected to occur in the future are appropriated
with this account.



Revenues
Special Assessments- TaxRoll (1)
Interest Income

Carry Forward Surplus (2)

Total Revenues

Expenditures

Tax Collector
Interfund Transfer Qut
Series 2006

Interest Expense 11/1
Principal Expense 11/1
Interest Expense 5/1

Total Expenditures
Excess Revenues/(Expenditures)

(1) Maximum Annual Debt Service
(2) Net of Debt Service Reserve funds.

Palm Coast Park

Community Development District

Debt Service Series 2006
Approved Budget

Adopted Actuals Projected Total Approved
Budget Thru Next Projected Budget
FY 2021 6/30/21 3 Months 9/30/21 FY 2022
$ 2,260,809 $ 2,272,509 $ - $ 2,272,509 $ 2,260,660
$ 8,000 $ 81 $ 50 $ 131 $ 500
$ 2,556,389 $ 832340 § - $ 832,340 $ 822,756
$ 4,825,198 $ 3,104,930 §$ 50 $ 3,104,980 $ 3,083,916
$ 47,100 $ 44575 § - $ 44,575 $ 45,213
$ - § 64 $ 25 $ 89 $ =
$ 686,280 $ 686,280 $ = $ 686,280 $ 661,628
$ 865,000 $ 865,000 $ - $ 865,000 $ 915,000
$ 686,280 $ 686,280 §$ $ 686,280 $ 661,628
$ 2,284,660 $ 2,282,199 § 25 § 2,282224 $ 2,283,468
$ 2!540!538 $ 822,731 §$ 25 § 822,756 $ 800,447
Interest11-1-22  $§ 635550
FY 2022
Gross Gross
Land Use Units Per Unit Assessments
Residential 4975 $ 369.83 $ 1839901
Office 312 $ 23547 $ 73,467
Retail 821 $ 283.13 $ 232,450
Industrial 600 $ 188.75 $ 113,250
Sawmill Creek 259 $ 369.83 $ 95,786
| Subtotal: Gross Assessments $ 2354854 |
Less Discounts & Collection [4%) $ (94,194)
| Net Annual Assessment 6967 $ 2,260,660 |
FY 2021
Gross Gross
Land Use Units Per Unit Assessments
Residential 4701 $ 387.95 $ 1,823,753
Office 312 $ 247.00 $ 77,064
Retail 821 $ 297.00 $ 243,837
Industrial 600 $ 198.00 $ 118,800
Sawmill Creek 259 $ 387.95 $ 100479
| Subtotal: Gross Assessments $ 2,363,933 |
Less Discounts & Collection (49%) $ [94,557)
Net Annual Assessment 6693 $ 2269376 |
Variance
Gross Gross
Land Use Units Per Unit Assessments
Residential 274 $ (18.12) $ 16,148
Office 0 $ (1153) § (3,597)
Retail 0 $ (1387) § (11,387)
Industrial 0 $ (9.25) $ (5,550)
Sawmill Creek 0 $ (18.12) § (4,693)
[Subtotal: Gross Ass ts $ (9.079)]
Less Discounts & Collection (4%) $ 363
[Net Annual Assessment 274 $ (8,716)|




Palm Coast Park

Community Development District
Special Assessment Bonds, Series 2006

Period Principal Annual Annual
Ending Balance Principal Interest Debt
11/01/21 $23,215,000 $ 661,62750 $  661,627.50
05/01/22 $ 915,000 $ 661,627.50
11/01/22 $22,300,000 $ 63555000 $ 2,212,17750
05/01/23 $ 970,000 $ 635,550.00
11/01/23 $21,330,000 $ 60790500 $ 2,213,455.00
05/01/24 $ 1,025,000 $ 607,905.00
11/01/24 $20,305,000 $ 578,69250 $ 2211,59750
05/01/25 $ 1,085,000 $ 578,692.50
11/01/25 $19,220,000 $ 547,77000 $ 2,211,46250
05/01/26 $ 1,150,000 $ 547,770.00
11/01/26 $18,070,000 $ 514,995.00 $ 2,212,765.00
05/01/27 $ 1,215,000 $ 514,995.00
11/01/27 $16,855,000 $ 48036750 $ 2,210,362.50
05/01/28 $ 1,285,000 $ 480,367.50
11/01/28 $15,570,000 $ 443,745.00 $ 2,209,112.50
05/01/29 $ 1,365,000 $ 443,745.00
11/01/29 $14,205,000 $ 404,84250 $ 2,213,587.50
05/01/30 $ 1,445,000 $ 404,842.50
11/01/30 $12,760,000 $ 363,660.00 $ 2,213,502.50
05/01/31 $ 1,525,000 $ 363,660.00
11/01/31 $11,235,000 $ 320,19750 $ 2,208,857.50
05/01/32 $ 1,615,000 $ 320,197.50
11/01/32 $ 9,620,000 $ 274,170.00 $ 2,209,367.50
05/01/33 $ 1,710,000 $ 274,170.00
11/01/33 $ 7,910,000 $ 22543500 $ 2,209,605.00
05/01/34 $ 1,810,000 $ 225,435.00
11/01/34 $ 6,100,000 $ 173,850.00 $ 2,209,285.00
05/01/35 $ 1,920,000 $ 173,850.00
11/01/35 $ 4,180,000 $ 119,130.00 $ 2,212,980.00
05/01/36 $ 2,030,000 $ 119,130.00
11/01/36 $ 2,150,000 $ 61,275.00 $ 2,210,405.00
05/01/37 $ 2,150,000 $ 61,275.00
| Total $ 23,215,000 $ 12,826,425.00 $ 33,830,150.00 |




Revenues

Special Assessments- TaxRoll (1)
Interest Income
Carry Forward Surplus (2)

Total Revenues

Expenditures

Tax Collector
Interfund Transfer Out

Series 20019
Interest Expense 11/1

Principal Expense 5/1
Interest Expense 5/1

Total Expenditures

Excess Revenues/(Expenditures)

(1) Maximum Annual Debt Service

(2) Net of Debt Service Reserve funds.

Palm Coast Park

Community Development District
Debt Service Series 2019

Approved Budget

Adopted Actuals Projected Total Approved
Budget Thru Next Projected Budget
FY 2021 6/30/21 3 Months 9/30/21 FY 2022
$ 200,862 $ 201,901 $ - $ 201,901 $ 196,677
$ 5,000 $ 12 $ 10 $ 22 $ 100
$ 370,603 $ 225,733 % - $ 225,733 $ 80,642
$ 576,465 $ 427,646 $ 10 $ 427,656 $ 277,419
$ 4,185 $ 3960 $ - $ 3,960 $ 3,934
$ - $ 145,575 §$ 9 $ 145,584 $ -
$ 78,735 $ 78735 $ 3 $ 78,735 $ 78,055
$ 40,000 $ 40,000 $ - $ 40,000 $ 40,000
$ 78,735 $ 78735 $ & $ 78,735 $ 78,055
$§ 201,655 $ 347,005 $ 9 3 347,014 $ 200,044
$§ 374,810 $ 80,641 $ 1 $ 80,642 $ 77,375
Interest 11-1-22 $ 77,375
Gross Gross
Land Use Units Per Unit Assessments
Residential 259 $807.84 $209,231
[Subtc’ral: Gross Assessments $209,231 |
Less Discounts & Collection (6%) $ (12,554)
[NetAnnual Assessment 259 $ 196,677 |

10



Palm Coast Park

Community Development District
Special Assessment Bonds, Series 2019

Period Principal Annual Annual
Ending Balance Principal Interest Debt
11/01/21 3,730,000 $ 78,055.00 78,055.00
05/01/22 40,000 $ 78,055.00
11/01/22 3,690,000 $ 77,375.00 195,430.00
05/01/23 40,000 $ 77,375.00
11/01/23 3,650,000 $ 76,695.00 194,070.00
05/01/24 40,000 $ 76,695.00
11/01/24 3,610,000 $ 76,015.00 192,710.00
05/01/25 45,000 $ 76,015.00
11/01/25 3,565,000 $ 75,250.00 196,265.00
05/01/26 45,000 $ 75,250.00
11/01/26 3,520,000 $ 74,406.25 194,656.25
05/01/27 45,000 $ 74,406.25
11/01/27 3,475,000 $ 73,562.50 192,968.75
05/01/28 50,000 $ 73,562.50
11/01/28 3,425,000 $ 72,625.00 196,187.50
05/01/29 50,000 $ 72,625.00
11/01/29 3,375,000 $ 71,687.50 194,312.50
05/01/30 55,000 $ 71,687.50
11/01/30 3,320,000 $ 70,656.25 197,343.75
05/01/31 55,000 $ 70,656.25
11/01/31 3,265,000 $ 69,515.00 195,171.25
05/01/32 55,000 $ 69,515.00
11/01/32 3,210,000 $ 68,373.75 192,888.75
05/01/33 60,000 $ 68,373.75
11/01/33 3,150,000 $ 67,128.75 195,502.50
05/01/34 60,000 $ 67,128.75
11/01/34 3,090,000 $ 65,883.75 193,012.50
05/01/35 65,000 $ 65,883.75
11/01/35 3,025,000 $ 64,535.00 195,418.75
05/01/36 70,000 $ 64,535.00
11/01/36 2,955,000 $ 63,082.50 197,617.50
05/01/37 70,000 $ 63,082.50
11/01/37 2,885,000 $ 61,630.00 194,712.50
05/01/38 170,000 $ 61,630.00
11/01/38 2,715,000 $ 58,102.50 289,732.50
05/01/39 175,000 $ 58,102.50
11/01/39 2,540,000 $ 54471.25 287,573.75
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Palm Coast Park

Community Development District
Special Assessment Bonds, Series 2019

Period Principal Annual Annual
Ending Balance Principal Interest Debt
05/01/40 $ 185,000 $ 54471.25
11/01/40 2,355,000 $ 50,632.50 $ 290,103.75
05/01/41 $ 190,000 $ 50,632.50
11/01/41 2,165,000 $ 46,547.50 $ 287,180.00
05/01/42 $ 200,000 $ 46,547.50
11/01/42 1,965,000 $ 4224750 $ 288,795.00
05/01/43 $ 210,000 $ 42,247.50
11/01/43 1,755,000 $ 37,73250 §$ 289,980.00
05/01/44 $ 220,000 $ 37,732.50
11/01/44 1,535,000 $ 33,00250 $ 290,735.00
05/01/45 $ 230,000 $ 33,002.50
11/01/45 1,305,000 $ 28,05750 $ 291,060.00
05/01/46 $ 240,000 $ 28,057.50
11/01/46 1,065,000 $ 22,89750 $ 290,955.00
05/01/47 $ 250,000 $ 22,897.50
11/01/47 815,000 $ 17,52250 $ 290,420.00
05/01/48 $ 260,000 $ 17,522.50
11/01/48 555,000 $ 1193250 $ 289,455.00
05/01/49 $ 270,000 $ 11,932.50
11/01/49 285,000 $ 6,12750 $ 288,060.00
05/01/50 $ 285,000 $ 6,127.50
Total $ 3,730,000 $ 3,231,500.00 $ 3,001,610.00 |
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SECTION B



RESOLUTION 2021-11

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE PALM
COAST PARK COMMUNITY DEVELOPMENT DISTRICT MAKING A
DETERMINATION OF BENEFIT AND IMPOSING SPECIAL
ASSESSMENTS FOR FISCAL YEAR 2021/2022; PROVIDING FOR THE
COLLECTION AND ENFORCEMENT OF SPECIAL ASSESSMENTS,
INCLUDING BUT NOT LIMITED TO PENALTIES AND INTEREST
THEREON; CERTIFYING AN ASSESSMENT ROLL; PROVIDING FOR
AMENDMENTS TO THE ASSESSMENT ROLL; PROVIDING A
SEVERABILITY CLAUSE; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Palm Coast Park Community Development District (“District™) is a local
unit of special-purpose government established pursuant to Chapter 190, Florida Statutes, for the
purpose of providing, operating and maintaining infrastructure improvements, facilities and
services to the lands within the District; and

WHEREAS, the District is located in Flagler County, Florida (“County”); and

WHEREAS, the District has constructed or acquired various infrastructure improvements
and provides certain services in accordance with the District’s adopted capital improvement plan
and Chapter 190, Florida Statutes; and

WHEREAS, the Board of Supervisors (“Board”) of the District hereby determines to
undertake various operations and maintenance and other activities described in the District’s
budget (“Adopted Budget™) for the fiscal year beginning October 1, 2021 and ending September
30, 2022 (“Fiscal Year 2021/2022”), attached hereto as Exhibit “A;” and

WHEREAS, the District must obtain sufficient funds to provide for the operation and
maintenance of the services and facilities provided by the District as described in the Adopted
Budget; and

WHEREAS, the provision of such services, facilities, and operations is a benefit to lands
within the District; and

WHEREAS, Chapter 190, Florida Statutes, provides that the District may impose special
assessments on benefitted lands within the District; and

WHEREAS, it is in the best interests of the District to proceed with the imposition of the
special assessments for operations and maintenance in the amount set forth in the Adopted Budget;
and

WHEREAS, the District has previously levied an assessment for debt service, which the
District desires to collect for Fiscal Year 2021/2022; and



WHEREAS, Chapter 197, Florida Statutes, provides a mechanism pursuant to which such
special assessments may be placed on the tax roll and collected by the local tax collector
(“Uniform Method”), and the District has previously authorized the use of the Uniform Method
by, among other things, entering into agreements with the Property Appraiser and Tax Collector
of the County for that purpose; and

WHEREAS, it is in the best interests of the District to adopt the assessment roll
(“Assessment Roll”) attached to this Resolution as Exhibit “B,” and to certify the portion of the
Assessment Roll related to certain developed property (“Tax Roll Property™) to the County Tax
Collector pursuant to the Uniform Method and to directly collect the portion of the Assessment
Roll relating to the remaining property (“Direct Collect Property™), all as set forth in Exhibit
“B;” and

WHEREAS, it is in the best interests of the District to permit the District Manager to
amend the Assessment Roll adopted herein, including that portion certified to the County Tax
Collector by this Resolution, as the Property Appraiser updates the property roll for the County,
for such time as authorized by Florida law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE PALM COAST PARK COMMUNITY
DEVELOPMENT DISTRICT:

SECTION 1. BENEFIT & ALLOCATION FINDINGS. The provision of the services,
facilities, and operations as described in Exhibit “A” confers a special and peculiar benefit to the
lands within the District, which benefit exceeds or equals the cost of the assessments. The
allocation of the assessments to the specially benefitted lands is shown in Exhibits “A” and “B,”
and is hereby found to be fair and reasonable.

SECTION 2. ASSESSMENT IMPOSITION. Pursuant to Chapters 170, 190 and 197, Florida
Statutes, and using the procedures authorized by Florida law for the levy and collection of special
assessments, a special assessment for operation and maintenance is hereby imposed and levied on
benefitted lands within the District and in accordance with Exhibits “A” and “B.” The lien of
the special assessments for operations and maintenance imposed and levied by this Resolution
shall be effective upon passage of this Resolution. Moreover, pursuant to Section 197.3632(4),
Florida Statutes, the lien amount shall serve as the “maximum rate” authorized by law for
operation and maintenance assessments.

SECTION 3. COLLECTION AND ENFORCEMENT; PENALTIES; INTEREST.

A. Tax Roll Assessments. The operations and maintenance special assessments and
previously levied debt service special assessments imposed on the Tax Roll Property
shall be collected at the same time and in the same manner as County taxes in
accordance with the Uniform Method, as set forth in Exhibits “A” and “B.”

B. Direct Bill Assessments. The operations and maintenance special assessments and
previously levied debt service special assessments imposed on the Direct Collect



Property shall be collected directly by the District in accordance with Florida law, as
set forth in Exhibits “A” and “B.” Assessments directly collected by the District are
due in full on December 1, 2021; provided, however, that, to the extent permitted by
law, the assessments duc may be paid in several partial, deferred payments and
according to the following schedule: 50% due no later than December 1, 2021, 25%
due no later than February 1, 2022 and 25% due no later than May 1, 2022. In the event
that an assessment payment is not made in accordance with the schedule stated above,
the whole assessment — including any remaining partial, deferred payments for Fiscal
Year 2021/2022, shall immediately become due and payable; shall accrue interest,
penalties in the amount of one percent (1%) per month, and all costs of collection and
enforcement; and shall either be enforced pursuant to a foreclosure action, or, at the
District’s sole discretion, collected pursuant to the Uniform Method on a future tax bill,
which amount may include penalties, interest, and costs of collection and enforcement.
Any prejudgment interest on delinquent assessments shall accrue at the rate of any
bonds secured by the assessments, or at the statutory prejudgment interest rate, as
applicable. In the event an assessment subject to direct collection by the District shall
be delinquent, the District Manager and District Counsel, without further authorization
by the Board, may initiate foreclosure proceedings pursuant to Chapter 170, Florida
Statutes, or other applicable law to collect and enforce the whole assessment, as set
forth herein.

C. Future Collection Methods. The decision to collect special assessments by any
particular method — e.g., on the tax roll or by direct bill — does not mean that such
method will be used to collect special assessments in future years, and the District
reserves the right in its sole discretion to select collection methods in any given year,
regardless of past practices.

SECTION 4. ASSESSMENT ROLL. The Assessment Roll, attached to this Resolution as
Exhibit “B,” is hereby certified for collection. That portion of the Assessment Roll which includes
the Tax Roll Property is hereby certified to the County Tax Collector and shall be collected by the
County Tax Collector in the same manner and time as County taxes. The proceeds therefrom shall
be paid to the District.

SECTION 5. ASSESSMENT ROLL AMENDMENT. The District Manager shall keep
apprised of all updates made to the County property roll by the Property Appraiser after the date
of this Resolution, and shall amend the Assessment Roll in accordance with any such updates, for
such time as authorized by Florida law, to the County property roll. After any amendment of the
Assessment Roll, the District Manager shall file the updates in the District records.

SECTION 6. SEVERABILITY. The invalidity or unenforceability of any one or more
provisions of this Resolution shall not affect the validity or enforceability of the remaining portions
of this Resolution, or any part thereof.

SECTION 7. EFFECTIVE DATE. This Resolution shall take effect upon the passage and
adoption of this Resolution by the Board.



PASSED AND ADOPTED this 16" day of July, 2021.

ATTEST: PALM COAST PARK COMMUNITY
DEVELOPMENT DISTRICT

By:

Secretary / Assistant Secretary
Its:

Exhibit A:  Budget
Exhibit B:  Assessment Roll (Uniform Method)
Assessment Roll (Direct Collect)



SECTION V



RESOLUTION NO. 2021-12

A RESOLUTION OF THE DISTRICT OF SUPERVISORS OF THE PALM
COAST PARK COMMUNITY DEVELOPMENT DISTRICT SETTING A
PUBLIC HEARING TO BE HELD ON ,2021 AT 10:00
AM. AT THE HILTON GARDEN INN PALM COAST/TOWN CENTER, 55
TOWN CENTER BLVD., PALM COAST, FL 32164, FOR THE PURPOSE
OF HEARING PUBLIC COMMENT ON THE ESTABLISHMENT OF
RULES AND REQUIREMENTS FOR THE ACQUISITION,
ACCEPTANCE AND/OR CONVEYANCE OF PUBLIC IMPROVEMENTS
AND REAL PROPERTY FROM DEVELOPERS; ESTABLISHING A RATE
STRUCTURE/FEES FOR THE DISTRICT’S COST OF REVIEW OF SUCH
CONVEYANCES; AND FOR THE ADOPTION OF RULE CHAPTER II
FOR THE PALM COAST PARK COMMUNITY DEVELOPMENT
DISTRICT, IN ACCORDANCE WITH CHAPTERS 120 AND 190,
FLORIDA STATUTES.

WHEREAS, the Board of Supervisors of the Palm Coast Park Community Development
District,("District"), has determined to establish regulations for the acquisition, acceptance and/or
conveyance of improvements and real property (generally referred to as “Public Property™) from
Developers within the Palm Coast Park Community Development District, and to create a rate
structure/fees for the District’s cost of review of such conveyances. The District has determined to
enact Rule Chapter II for the District, and the District now desires to hold a public hearing to
consider the advisability and propriety of said rules and rate structure/fee, and also desires to
provide notice of said public hearing; and

NOW THEREFORE, BE IT RESOLVED BY THE DISTRICT OF
SUPERVISORS OF THE PALM COAST PARK COMMUNITY
DEVELOPMENT DISTRICT, FLAGLER COUNTY, FLORIDA:

1. That there is hereby declared a public hearing to be held on at 10:00
a.m. at the Hilton Garden Inn Palm Coast/Town Center, 55 Town Center Blvd., Palm Coast,
Florida 32164, for the purpose of hearing comment and objection to the proposed rules, policies
and rates pertaining to the advisability and propriety of said rules and rate structure/fee. Affected
parties may appear at that hearing or submit their comments in writing prior to the meeting to the
office of the District Manager, at 219 East Livingston Street, Orlando, Florida 32801 or via email
to GFlint@g¢mscfl.com.

2. That the District also hereby authorizes a preliminary, proposed rate structure/fees
for District’s cost of review of such conveyances; said proposed rule and rates are attached
hereto in the proposed Rule Chapter II attached hereto as “Exhibit A.”

3. That notice of said hearing shall be advertised in accordance with Chapters 120 and
190 Florida Statutes, and the District Manager is hereby authorized to place said notice in a
newspaper of general circulation within Flagler County.

4. That this Resolution shall become effective upon its passage.


https://GFlint@.f.!mscfl.com

PASSED AND ADOPTED this 16" day of July, 2021.

Print:

Secretary / Assistant Secretary

PALM COAST PARK

COMMUNITY

DEVELOPMENT DISTRICT,

a Florida community development district

Print:

Chairman / Vice Chairman



EXHIBIT “A”

RULE CHAPTER 11



RULES OF THE PALM COAST PARK
COMMUNITY DEVELOPMENT DISTRICT

CHAPTER II

ACQUISITION, ACCEPTANCE AND/OR CONVEYANCE OF PUBLIC
IMPROVEMENTS AND REAL PROPERTY FROM DEVELOPERS

PURPOSE. The purpose of this Rule Chapter is to establish regulations pertaining to the
acquisition, acceptance and/or conveyance of improvements and real property (generally
referred to as "Public Property") from Developers within the District; providing definitions,
including the types of property allowed to be acquired; to provide requirements for such
property transfers; and to create a rate structure/fee for the District's cost of review of such
conveyances providing procedures for requested waivers of these regulations; and
providing an effective date.

PART I
GENERAL PROVISIONS APPLICABLE TO PALM
COAST PARK COMMUNITY DEVELOPMENT
DISTRICT PROPERTY ACQUISITION
SECTION 1. The Palm Coast Park Community Development District does hereby
establish uniform policies and comprehensive fees for the acquisition or acceptance of

"Public Property" from Developers within the District.

SECTION 2 - DEFINITIONS.

2:1 Application: As set forth in Schedule "A" to this Chapter I, a completed
Application Form, as may be amended from time to time, with all required
attachments.

2.2 Application Fee: A fee established by the District to defray the cost of (i)
reviewing the Application and related material, and (ii) accepting the Public Property and
adding it to the District asset rolls.

2.3 Public Property: Real and/or personal property and improvements owned by

a Developer, but intended to be conveyed to the District for public ownership, use,



operation and maintenance as a part of the District's overall infrastructure project, that will
provide a special benefit to landowners within the District and is amenable to public entity
ownership.

2.4  Developer: An entity which owns lands within the District on which it has
constructed, or intends to construct, residential and/or commercial developments.

2.5  District: The Palm Coast Park Community Development District as defined
in Section 2.7.

2.6  Engineer: The consulting engineering firm retained by the District to
perform some or all duties of the District Engineer.

2.7  Palm Coast Park Community Development District: An independent special
district and a political subdivision of the State of Florida created pursuant to Chapter 190
of the Florida Statutes.

2.8 Terms "Shall" and "May": As used herein, the word "may" is permissive,
and the word "shall" is mandatory.

SECTION 3 - GENERAL.

3.1 It is the general policy of the District, and a requirement of this Rule, that
the District shall accept certain Public Property for which a Developer desires to transfer
ownership to the District if such property is (i) within the scope of the District's "Project”
as described in any Trust Indenture associated with bonds issued by the District, as may
be amended from time to time by the District, or (ii) is deemed by the District to serve a
public purpose and to be a benefit to the landowners of the District. The District may accept
Public Property that is necessary to complete the infrastructure of, and to operate, the

District, is allowable by law, provides a special benefit to the landowners within the



District, and the acceptance of which the District finds to be in the best interest of the
District. Upon acceptance of ownership of such Public Property, the District shall operate
and/or maintain such property in compliance with the District's standards for all other
District assets.

3.2 The Developer may apply to the District for acceptance by the District of
Public Property by completing the Application form as set forth in Schedule "A". a copy of
which is attached hereto, as the same may be amended from time to time. Three (3) copies
of the completed Application, along with three (3) sets of all required attachments, should
be submitted to the District Manager by the Developer (also referred to herein as the
"Applicant"); upon receipt by the District Manager, their office will send one (1) complete
copy to the District's attorney and one (1) complete copy to the District Engineer (if the
District Engineer has prepared the Application they need not receive a copy). A copy of the
Application may also be sent by the District Manager to each member of the Board of
Supervisors. Applications must be submitted by the legal owner of the Public Property,
together with all other parties having a legal ownership interest in the property, that is the
subject of the Application. The District Manager may agree to accept the Application and
attachments via email, in the sole discretion of the District Manager.

3.3  The District shall accept Public Property by Warranty Deed or Special
Warranty Deed, as determined solely by the District, (for real property) and/or Bill of Sale
(for personal property) in form satisfactory to the District and customary to the type of
improvement(s), if applicable. Applicant must provide an affidavit, satisfactory to the

District, indicating that the costs of all labor and materials furnished and used in



construction of the improvements have been paid in full and that there are no mechanic's,
materialmen's or laborer's liens and no unpaid bills for such work or materials. An owner's
policy of title insurance (or, at the District's discretion, an ownership and encumbrance
title report) shall be issued to the District, upon request by the District, in a form and
amount reasonably acceptable to the District and at the Applicant's expense, forreal
property interests. If requested by the District, the Applicant shall provide a survey of real
property to the District meeting the requirements of the District's staff. In the event the
District is acquiring real or personal property for value, and if requested by the District,
the Applicant shall provide an appraisal or "appraisal letter", dated within one

(1) year of the submission of the Application, prepared by an M.A 1. certified appraiser, or
other evidence of valuation acceptable to the District, establishing the value of the property
subject to the proposed transfer. The Applicant shall provide any easements required by
the District, as well as execute a written agreement whereby the Applicant agrees to pay,
when a tax bill is issued, any and all ad-valorem taxes or assessments levied against the
subject property for the year in which the property is conveyed to the District. If
maintenance bonds were required by any governing jurisdiction for the improvements, the
Applicant shall provide copies of such maintenance bonds with evidence that the bonds
have been endorsed or otherwise transferred to the District and that the District has been
listed as dual obligee on each bond. The Applicant must provide the District with an
assignment of all warranties, contract rights and any other enforceable rights of the
Applicant which are related or applicable to the improvements, as well as copies of any
permits, plans, as-built surveys or other documentation related orapplicable to the subject

property or improvements.



34  The District shall collect an Application Fee of $1,500.00, subject to
increase for actual cost, to defray the District's costs of reviewing the Application, accepting
the property and adding the property to the District's assessment and asset rolls. The
$1,500.00 Application Fee shall be submitted with the Application; no Applications shall
be accepted without the Application Fee. Any costs incurred by the District in excess of
$1,500.00 must be paid in full by the Applicant on or before the date the District accepts
the Public Property. This Application Fee is intended for the sole purpose of covering costs
incurred by the District associated with reviewing and processing the Application; any
additional expenses incurred by the Developer in conjunction with the Application, such as
costs associated with title work, surveys, appraisals, etc., shall be the Developer's sole
responsibility and are in addition to the Fee set forth herein.

3.5 In the event the District determines, in it's sole discretion, that the cost of
operating and/or maintaining the Public Property cannot be accommodated in the adopted
budget in effect at the time of transfer, the Developer shall be required to fund all projected
operation and/or maintenance requirements for the Public Property from the date of
transfer up through the date when the next fiscal year's tax assessment funds are collected
and made available to the District. The District Manager shall compute such operation
and/or maintenance costs, and the full payment of such costs (or other mutually acceptable
arrangement) must be made before the District accepts the Property. Any funds collected
in excess of actual maintenance costs associated with the Public Property will be refunded

to the Applicant upon request by the Developer.


https://1,500.00
https://1,500.00
https://1,500.00

3.6 The District Engineer shall review all Applications to determine if the
property and/or improvements meet the engineering specifications and requirements, if any,
of the District and applicable governmental entities, and to ensure the property and/or
improvements otherwise meets the standards applicable to similar District properties. The
District Engineer shall assure that any permits or approvals necessary for the Public
Property shall be assigned or transferred to the District. The District Engineer's review
may require additional information from the Applicant (at the sole cost and expense of the
Applicant) if, in the sole discretion of the District Engineer, this information is necessary
or appropriate to determine a property's and/or an improvement's acceptability, condition
or value.

3.7  District staff shall review the Application and, if it meets the requirements
of the District, shall recommend to the Board of Supervisors that the property be accepted
by the District. The District may return an Application to the Applicant if it is incomplete,
is unsatisfactory, or if the Applicant is in default of any of its other obligations to the
District, or has any past due financial obligations to the District (whether they be fees,
assessments or monies due of any kind), irrespective of whether such obligation is related
to the property which is the subject of the pending Application).

3.8 When a Developer has utilized the services of the engineering, planning or
similar firm or company that also acts as District Engineer for any project situated within
the District (whether such services concern the Developer's property at issue or are provided
in conjunction with the construction of improvements), or that the information required to
be submitted under this Rule is not applicable to the particular improvement or property,

Developer may request that the District waive such requirements. The



District may consider such requests and if the District finds it is prudent or expedient to do
so0, the District may modify or eliminate any of the requirements of such a Developer set

forth herein relating to the transfer of such parcel of Public Property.

Effective Date:




1.

4.

SCHEDULE "A"

PALM COAST PARK COMMUNITY DEVELOPMENT DISTRICT
REQUEST FOR ACCEPTANCE OF REAL PROPERTY AND/OR IMPROVEMENTS

Applicant Name and Address:

Property Address/Description of Propettyv: (include name of subdivision)

Subdivision:
Street Address:

General Description:

Lecal Description of Property

Improvements Located on the Propertv: (include detailed description of
improvements, dates of construction, costs of construction, name of contractor(s),
engineer(s), etc.; attach copies of as-built drawings, as applicable)




Description of all Warranties. Permits. Contracts. etc. Applicable to the
Improvements: (attach copies)

Estimated Operation and Maintenance Costs: (include detailed description of all
operation and maintenance requirements, actual and projected maintenance costs,
any issues concerning such maintenance, and any and all existing contracts for the
maintenance of the Property)

Maintenance Bonds: (include copies of all maintenance bonds, include proposed
endorsement to the District and dual obligee rider)




Original Signature of Applicant

By:

Print:

Title:

The following attachments must be included with this Application:

1. Draft conveyance document (deed or bill of sale, as applicable)
2. Draft affidavit of no liens
3. Title work concerning the Property (as applicable and if required)
4. Survey with legal description (if required)
5. Appraisal or appraisal letter providing estimated value of property (if
required)
6. Drafts of any required easements
7. Draft of agreement regarding the payment of ad-valorem taxes (if
applicable)
8. Copies of all warranties from contractors, subcontractors and suppliers and
proposed assignment of same to the District
9, Copies of all maintenance bonds with proposed endorsement and dual
obligee rider
10.  "As-built" drawings for all improvements
11. Copies of all applicable permits and utility certifications
12.  Design basis for infrastructure and all related calculations
13. Application Fee - minimum payment of $1,500.00 made payable to
Palm Coast Park Community Development District
For Office Use Only:
I Date Application received by District Manager.
Copy sent to District Counsel, District Engineer and Board of
Supervisors.
II. Date property accepted by Board of Supervisors.



https://1,500.00
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Arbitrage Rebate Computation
Proposal For

Palm Coast Park
Community Development District

(City of Palm Coast, Flagler County, Florida)

$3,770,000 Special Assessment Bonds, Series 2019
(Assessment Area One)

AMTEC



90 Avon Meadow Lane
Avon, CT 06001

(T) 860-321-7521

(F) 860-321-7581

American Municipal Tax- Exempt Compliance www.amteccorp.com

June 24, 2021

Palm Coast Park Community Development District
¢/o Ms. Hannah Smith

Governmental Management Services

4648 Eagle Falls Place

Tampa, FL 33619

Re: Palm Coast Park Community Development District, (City of Palm Coast, Flagler County, Florida),
$3,770,000 Special Assessment Bonds, Series 2019 (Assessment Area One)

Dear Ms. Smith:

AMTEC is an independent consulting firm that specializes in arbitrage rebate calculations. We have the
ability to complete rebate computations for the above-referenced Palm Coast Park Community
Development District (the “District’”) Series 2019 bond issue (the “Bonds”). We do not sell investments
or seek an underwriting role. As a result of our specialization, we offer very competitive pricing for
rebate computations. Our typical fee averages less than $1,000 per year, per issue and includes up to
five years of annual rebate liability reporting.

Firm History

AMTEC was incorporated in 1990 and maintains a prominent client base of colleges and universities,
school districts, hospitals, cities, state agencies and small-town bond issuers throughout the United
States. We currently compute rebate for more than 6,400 bond issues and have delivered thousands of
rebate reports. The IRS has never challenged our findings.

Southeast Client Base

We provide arbitrage rebate services to over 6,700 bond issues aggregating more than $61.5 billion of
tax-exempt debt in the southeastern United States. We have recently performed computations for the
Magnolia West, East Park, Palm Coast Park, and Town Center at Palm Coast Park Community
Development Districts. Additionally, we are exclusive rebate consultant to the Town of Palm Beach and
Broward County in Florida. Nationally, we are rebate consultants for the City of Tulsa (OK), the City of
Lubbock (TX) and the States of Connecticut, New Jersey, Montana, Mississippi, West Virginia and
Alaska.

We have prepared a Proposal for the computation of arbitrage for the District’s Bonds. We have
established a "bond year end" of December 20%, based upon the anniversary of the closing date in
December 2019.


www.amteccorp.com

Proposal
We are proposing rebate computation services based on the following:

s $3,770,000 Series 2019 Bonds;
o Fixed Rate Debt; and
o Project, Reserve, Cost of Issuance, Capitalized Interest and Debt Service Accounts.

Should the Tax Agreement require rebate computations for any other accounts, computations will be
extended to include those accounts at no additional cost to the District.

Our guaranteed fee for rebate computations for the Series 2019 Bonds is $450 per year and will
encompass all activity from December 20, 2019, the date of the closing, through December 20, 2024, the
end of the 5% Bond Year and initial Computation Date. The fee is based upon the size as well as the
complexity. Our fee is payable upon your acceptance of our rebate reports, which will be delivered
shortly after the report dates specified in the following table.

AMTEC's Professional Fee — $3,770,000 Series 2019 Bonds

Report Date Type of Report Period Covered Fee

June 30, 2021 Rebate and Opinion Closing — December 31, 2020 $ 450
December 31, 2021 Rebate and Opinion Closing — December 31, 2021 450
December 31, 2022 Rebate and Opinion Closing — December 31, 2022 450
December 31, 2023 Rebate and Opinion Closing — December 31, 2023 450
December 20, 2024 Rebate and Opinion Closing — December 20, 2024 450

In order to begin, we are requesting copies of the following documentation:

Arbitrage Certificate or Tax Regulatory Agreement.

IRS Form 8038-G.

Closing Memorandum.

US Bank statements for all accounts from December 20, 2019, the date of the closing, through
each report date.

W

AMTEC's Scope of Services

Our standard engagement includes the following services:
« Review of all bond documents and account statements for possible rebate exceptions;

« Computation of the rebate liability and/or the yield restricted amount, in accordance with
Section 148 of the Internal Revenue Code, commencing with the date of the closing through
required reporting date of the Bonds;

« Independent calculation of the yield on the Bonds to ensure the correct basis for any rebate
liability. This effort provides the basis for our unqualified opinion;

« Reconciliation of the sources and uses of funds from the bond documentation;



« Calculation and analysis of the yield on all investments, subject to the Regulations, for each
computation period;

o Production of rebate reports, indicating the above stated information, and the issuance of the
AMTEC Opinion;

« Recommendations for proactive rebate management;
« Commingled funds, transferred proceeds and yield restriction analyses, if necessary;

« Preparation of IRS Form 8038-T and any accompanying documentation, should a rebate
payment be required;

« We will discuss the results of our Reports with you, your auditors, and our continued support in
the event of an IRS inquiry; and

« We guarantee the completeness and accuracy of our work.
The District agrees to furnish AMTEC with the required documentation necessary to fulfill its obligation

under the scope of services. The District will make available staff knowledgeable about the bond
transactions, investments and disbursements of bond proceeds.

The District agrees to pay AMTEC its fee after it has been satisfied that the scope of services, as outlined
under the Proposal, has been fulfilled.

AMTEC agrees that its fee is all-inclusive and that it will not charge the District for any expenses
connected with this engagement.

The parties have executed this Agreement on ,2021.
Palm Coast Park Consultant: American Municipal Tax-Exempt
Community Development District Compliance Corporation
i
»:f Z@z/@*
By: Palm Coast Park y:  Michael J. Scarfo
Community Development District Senior Vice President
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Proposal For

Sawmill Creek at Palm Coast Park
c¢/o Governmental Management Services- main;

CF, LLC mobile:

219 E. Livingston Street
Orlando, FL 32801

Proposal #140304
Date: 07/08/2021

From: Edward Thompson

Location

Sawmill Creek
Palm Coast, FL 32137

Property Name: Sawmill Creek at Palm Coast Park

Removal dead palm trees

Terms: Net 30

DESCRIPTION QUANTITY AMOUNT

Arbor Cost

4.00 $1,095.92

Client Notes

Remove four dead palm trees two at South end pawn two at middle pond area

Signature

X

SUBTOTAL $1,095.92;

SALES TAX $0.00|

TOTAL $1,095.92

Signature above authorizes Yellowstone Landscape to perform work as described above and verifies that the prices and
specifications are hereby accepted. All overdue balances will be charge a 1.5% a month, 18% annual percentage rate.

Limited Warranty: All plant material is under a limited warranty for one year. Transplanted plant material and/or plant material that
dies due fto conditions out of Yellowstone Landscape's control (i.e. Acts of God, vandalism, inadequate irngation due to water

restrictions, etc.) shall not be included in the warranty.

Contact

Print Name:

Title:

Date:

Assigned To

Edward Thompson

Office:
ethompson@yellowstonelandscape.com

Yellowstone Landscape | www.yellowstonelandscape.com | 386-437-6211 Page 1of1
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CITY OF PALM COAST IMPACT FEE REIMBURSEMENT REQUEST
Sawmill Creek - Palm Coast Park Community Development District

Reference is made to the following documents to confirm Utility Impact Fee Credits due to construction of
capital utility improvements:

® City of Palm Coast Utility Agreement for Palm Coast Park effective July 25, 2008.

® Palm Coast Park CDD representative Chiumento Dwyer Hertel Grant & Kistemaker, P.L
letter dated April 24, 2018 requesting the reimbursement of utility upsizing credits noted in
the Utility Agreement effective July 25, 2008 and letter dated April 29, 2020 requesting
semi-annual payments to occur February 1* and August 1*.

@ City of Palm Coast Development Order for Sawmill Creek Subdivision 6A & 6B @ Palm
Coast Park (Tract 6)

® City of Palm Coast calculation of contribution in aid of construction worksheet for project
#3473, dated November 21, 2018

Per the City of Palm Coast Utility Agreement for Palm Coast Park, utility capacity impact fee credits may
be applied for projects within the Palm Coast Park’s water and wastewater utility service area.

1. Name and address of Developer/Grantor: Palm Coast Park Community Development District. 219
E. Livingston Street. Orlando, FL 32801

2. Name of the party that paid Utility Impact Fees to the City ("Payer"): See Attached (Finance will
attached reconciliation for pavment period noting Payer and description information)

To the best of Palm Coast Park Community Development District’s knowledge, the City has
received from Payer funds sufficient for the following impact fees required under the applicable City Impact
Fee Ordinance, as amended, as indicated below. Request is hereby made for reimbursement of the following

sums to Palm Coast Park CDD and deducted from the applicable Impact Fee Credit account of Palm Coast
Park CDD.

Utility Capacity Impact Fees in the amount of $320.108.64

Balance of Impact Fee Credit account after the above deduction is made: $571.344.96

Palm Coast Park Community Development District Representative

Printed Name:
Title:

Signature:
Date:

Page 1 of 1


https://571,344.96
https://320.108.64

City of Palm Coast

Impact Fee Credits Summary
Palm Coast Park CDD

August 1, 2021

January 1, 2021 - June 30, 2021

Total Payable

Credit Type Payer Description Parcel ID Permit # Payment Date  Amt

Water |Richard A. Fadil (Holiday Builders| 46 Oakleaf Way 21-10-30-5410-00000-1310 2020121064 1/6/2021 2,274.74
Water Raymond C. Crosby {DR Horten Inc) 65 Rivertown RD 21-10-30-5410-00000-0330 2020110226 1/6/2021 2,274.74
Water Raymond C. Crosby (DR Horton Inc) 63 Rivertown RD 21-10-30-5410-00000-0320 2020110050 1/12/2021 2,274.74
Water Dale A. Dubberfy (Maronda Homes LLC 123 Oakleaf Way 21-10-30-5410-00000-1900 20201208594 1/15/2021 2,274.74
Water Richard A. Fadil (Holiday Builders) 48 Oakleaf Way 21-10-30-5410-00000-1320 2020120970 1/26/2021 2,274.74
Water William B. Adams Sr {Adams Homes) 33 Rivertown RD 21-10-30-5410-00000-0170 2021010596 2/1/2021 2,274.74
Water William B. Adams Sr (Adams Homes[ 22 Rif RD 21-10-30-5410-00000-0980 2021010685 2/4/2021 52,274.74|
Water Wiliiam B. Adams Sr (Adams Homes) 14 Rivertown RD 21-10-30-5410-00000-1020 2021010587 2/4/2021 $2,274.74
Water Raymond C. Cresby (DR Horton Inc) 111 Rivertown RD 21-10-30-5410-00000-0560 2021011262 2/5/2021 52,274.74.
Water Raymand C. Crosty (DR Horton Inc) 92 Oakleaf Way 21-10-30-5410-00000-1540 2021011263 2/5/2021 2,274.74
‘Water Raymond C. Crosby (DR Horton Inc) 82 Oakleaf Way 21-10-30-5410-00000-1490 2021020048 2/5/2021 2,274.74
Water Dale A. Dubberly (Maronda Homes LLC 116 Oakleaf Way 21-10-30-5410-00000-1660 2021020068 2/11/2021 2,274.74
Water Raymond C. Cresby (DR Horton Inl:. 86 Dakleaf Way 21-10-30-5410-00000-1510 2021011275 2/12/2021 $2,274.74
Water Dale A, Dubberly (Maronda Homes LLC 120 Qakleaf Way 21-10-30-5410-00000-1680 2021020500 2/22{2021 $2,274.74
Water Raymond C. Crosby (DR Horton Inc) 94 Oakleaf Way 21-10-30-5410-00000-1550 2021020672 2/23/2021 2,274.74
Water Raymond C. Crosty {DR Horton Inc) 76 Oakleaf Way 21-10-30-5410-00000-1460 2021020676 2/23/2021 2,274.74
Water Raymond C. Crostry (DR Harton Inc) 90 Oakleaf Way 21-10-30-5410-00000-1530 2021011265 2/25/2021 2,274.74
Water Rayrmond C. Crosby (DR Horton Inc) 88 Oakleaf Way 21-10-30-5410-00000-1520 2021011271 2/2842021 2,274.74
Water Raymond C. Crosby (DR Horton Inc) 84 Oakleaf Way 21-10-30-5410-00000-1500 2021011274 2/25/2021 2,274.74
Water William B. Adams Sr (Adams Homes) 19 Rivertown RD 21-10-30-5410-00000-0100 2021020504 2/25/2021 2,274.74
Water d C. Crosby (DR Horton Inc) 109 Rivertown RD 21-10-30-5410-00000-0550 2021020659 3/1/2021 $2,274.74
Water Raymond C. Croshy (DR Horton Inc) 74 Oakleaf Way 21-10-30-5410-00000-1450 2021020660 3/1/2021 2,274.74
Water Raymond C. Crosby (DR Horton Inc) 78 Oakleaf Way 21-10-30-5410-00000-1470 | 2021020671 3/1/2021 2,274.74
Water Richard A. Fadil (Holiday } 10 Oakleaf Way 21-10-30-5410-00000-1130 2021011161 3/9/2021 2,274.74
Water Raymond C. Crosby (DR Horton Inc) 80 Oakleaf Way 21-10-30-5410-00000-1480 2021020892 3/9/2021 2,274.74
\Water iam B. Adams Sr (Adams Homes) 21 Ri RD 21-10-30-5410-00000-0110 2021021384 3/10/2021 2,274.74
Water William B. Adams Sr (Adams Homes) 13 Rivertown RD 21-10-30-5410-00000-0070 2071021388 3/10/2021 52,274.74
'Water Raymond C. Crosby (DR Horton inc) 96 Oakieaf Way 21-10-30-5410-00000-1560 2021030159 3/15/2021 2,274.74
Water William B. Adams Sr {Adams Homes) 17 Rivertown RD 21-10-30-5410-00000-0090 2021020384 3/22/2021 2,274.74
Water Raymond C. Crosty (DR Horton inc) 68 Oakleaf Way 21-10-30-5410-00000-1420 2021030616 3/31/2021 2,274.74
Water Raymond C. Crosby (DR Horton Inc) 70 Oakleaf Way 21-10-30-5410-00000-1430 2021030655 3/31/2021 2,274.74
Water Raymond C. Crosby (DR Horton Inc) 72 OAKLEAF WAY 21-10-30-5410-00000-1440 2021030658 4/7/2021 2,274.74
Water Raymond C. Crosby (DR Herton Inc) 66 OAKLEAF WAY 21-10-30-5410-00000-1410 2021031467 4/12/2021 2,274.74
Water Raymond C. Crasty (DR Harton Inc) 64 OAKLEAF WAY 21-10-30-5410-00000-1400 2021031849 4/12/2021 2,274.74
Water Richard A. Fadil (Holiday Builders) 44 OAKLEAF WAY 21-10-30-5410-00000-1300 2021030069 4/13/2021 2,274.74
Water Raymond C. Crosby (DR Horton Inc) 54 OAKLEAF WAY 21-10-30-5410-00000-1350 2021030652 4/13/2021 2,274.74
Water Raymond C. Crosby (DR Horton Inc) 58 OAKLEAF WAY 21-10-30-5410-00000-1370 2021030653 4/13/2021 2,274.74
Water Dale A. Dubberly (Maronda Homes LLC 89 OAKLEAF WAY 21-10-30-5410-00000-2360 2021031626 4/13/2021 2,274.74
Water Raymond C. Crosby (DR Horton Inc) 62 OAKLEAF WAY 21-10-30-5410-00000-1350 2021031652 4/13/2021 2,274.74
Water i C. Crosby (DR Horton Inc). 60 OAKLEAF WAY 21-10-30-5410-00000-1380 2021031850 4/19/2021 2,274.74
Water d C. Crosby (DR Horton Inc) 56 OAKLEAF WAY 21-10-30-5410-00000-1360 2021031654 4/21/2021 $2,274.74
Water William 8. Adams Sr (Adams Homes) 23 RIVERTOWN RD 21-10-30-5410-00000-0120 2021040230 4/21/2021 2,274.74
Water Dale A. Dubberly (M da Homes LLC 114 OAKLEAF WAY 21-10-30-5410-00000-1650 2021040745 4/21/2021 >2,274.74
Water Dale A. Dubberly { ja Homes LLC 122 OAKLEAF WAY 21-10-30-5410-00000-1630 2021041092 4/30/2021 52,274.74
Water d C. Crosby (DR Horton Inc) 50 OAKLEAF WAY 21-10-30-5410-00000-1330 2021031858 5/4/2021 2,274.74
Water Dale A. Dubberly (Maronda Homes LLC 118 OAKLEAF WAY 21-10-30-5410-00000-1670 2021041311 5/4/2021 2,274.74
Water Dale A. Dubberly (Maronda Homes LLC 33 RIDGE RD 21-10-30-5410-00000-1950 2021041124 5/5/2021 2,274.74
Water Dale A. Dubberly (Maronda Homes LLC 106 OAKLEAF WAY 21-10-30-5410-00000-1610 2021041273 5/5/2021 2,274.74
Water ¥ i C. Crosby (DR Horton [nc) 52 DAKLEAF WAY 21-10-30-5410-00000-1340 2021041538 5/11/2021 2,274.74
Water Richard A. Fadil {Holiday Builders) 19 RIDGE RD 21-10-30-5410-00000-2020 2021040257 5/20/2021 2,274.74
Water Dale A. Dubberty (Maronda Homes LLC 119 OAKLEAF WAY 21-10-30-5410-00000-1920 2021050705 5/20/2021 2,274.74
Water William 8. Adams Sr (Adams Homes) 20 RIVERTOWN RD 21-10-30-5410-00000-0990 2021050682 5/26/2021 2,274.74
Water Richard A. Fadil (Holiday Builders) 12 OAKLEAF WAY 21-10-30-5410-00000-1140 2021041077 6/3/2021 >2,274.74
Water Richard A. Fadil (Holiday Builders) 8 OAKLEAF WAY 21-10-30-5410-00000-1120 2021041636 6/3/2021 $2,274.74
Water William B. Adams Sr {(Adams Homes) 6 RIVERTOWN RD 21-10-30-5410-00000-1060 2021050995 6/3/2021|  $2,274.74
Water William B. Adams Sr (Adams Homes) 15 RIVERTOWN RD 21-10-30-5410-00000-0080 2021051037 6/3/2021 $2,274.74
Water William B. Adams Sr (Adams Homes) 29 RIVERTOWN RD 21-10-30-5410-00000-0150 2021051038 6/3/2021|  $2,274.74

Total Payable Credits (As of 12/31/20)
$891,453.60


https://891,453.60

City of Palm Coast

Impact Fee Credits Summary
Palm Coast Park CDD
August 1, 2021

January 1, 2021 - June 30, 2021

Credit Type Payer Description Parcel ID Permit # Payment Date  Amt Total Payable
Water William B. Adams Sr {Adams Homes) 41 RIVERTOWN RD 21-10-30-5410-00000-0210 2021051075 6/3/2021 2,274.74
Water William B. Adams Sr (Adams Homes) 27 RIVERTOWN RD 21-10-30-5410-00000-0140 2021051036 6/9/2021 2,274.74
Water Raymond C. Crosby (DR Horton Inc) 7 RIVERTOWN RD 21-10-30-5410-00000-0040 2021051754 6/9/2021 2,274.74
Water Dale A. Dubberly (Maronda Homes LLC 99 OAKLEAF WAY 21-10-30-5410-00000-2320 2021060183 6/14/2021 2,274.74
Water Dale A. Dubberiy (Maronda Homes LLC 32 RIDGE RD 21-10-30-5410-00000-2270 2021060181 6/14/2021 2,274.74
Water Dale A. Dubberly (| Homes LLC 97 OAKLEAF WAY 21-10-30-5410-00000-2330 2021060223 6/14/2021 52,274.74
Water Richard A. Fadll {Hollday Builders) 15 RIDGE RD 21-10-30-5410-00000-2040 2021041054 6/18/2021 2,274.74
Water Dale A. Dubberiy { da Homes LLC 34 RIDGE RD 21-10-30-5410-00000-2280 2021060353 _6/23/2021 52,274.74
‘Water Dale A Bubﬂ (Maronda Homes LLC 91 OAKLEAF WAY 21-10-30-5410-00000-2350 2021060705 6/23[!_021 2,274.74
Water Raymond C. Crosby (DR Horton Inc) 98 OAKLEAF WAY 21-10-30-5410-00000-1570 202 6/24/2021 $2,274.74
Water William B. Adams Sr (Adams Homes) 25 RIVERTOWN RD 21-10-30-5410-00000-0130 2021060720 6/24/2021 $2,274.74
$154,682.32 Total Water
Sewer Richard A. Fadil {Holiday Builders) 46 Oakleaf Way 21-10-30-5410-00000-1310 2020121064 1/6/2021 2,432.74
Sewer Raymond C. Croshy (DR Horton Inc) 65 Rivertown RD 21-10-30-5410-00000-0330 2020110226 1/6/2021 2,432.74
Sewer Raymond C. Crosby (DR Horton Inc} 63 Rivertown RD 21-10-30-5410-00000-0320 2020110050 1/12/2021 2,432.74
Sewer Dale A, Dubberty {Maronda Homes LLC 123 Oakleaf Way 21-10-30-5410-00000-1900 2020120854 1/15/2021 2,432.74
Sewer Richard A. Fadil {Holiday Builders) 48 Qakleaf ng/ 21-10-30-5410-00000-1320 2020120970 1/26/2021 2,432.74
Sewer William B. Adams Sr (Adams Homes) 33 RIVERTOWN RD 21-1030-5410-00000-0170 2021010596 2/1/2021 2,432.74
Sewer William B. Adams Sr (Adams Homes) 22 Rivertown RD 21-10-30-5410-00000-0980 2021010585 2/4/2021 2,432.74
Sewer William B. Adams Sr (Adams Homes) 14 Rivertown RD 21-10-30-5410-00000-1020 2021010587 2/4/2021 2,432.74
Sewer Raymond C. Crosby (DR Horton Inc] 111 Rivertown RD 21-10-30-5410-00000-0560 2021011262 2/5/2021 2,432.74
Sewer Raymond C Crosby (DR Horton inc] 92 Oakleaf Way 21-10-30-5410-00000-1540 2021011263 2/5/2021 $2,432.74
Sewer Ray d C. Crosby {DR Horton Inc) 82 Oakleaf Way 21-10-30-5410-00000-1430 2021020048 2/5/2021 $2,432.74
Sewer Dale A. Dubberly ( Homes LLC 116 Oakleaf Way 21-10-30-5410-00000-1660 2021020068 2/11/2021 $2,432.74
Sewer R: d C. Crostsy (DR Horton Inc) 86 Oakleaf Way 21-10-30-5410-00000-1510 2021011275 2/12/2021 $2,432.74
Sewer Dale A. Dubberly (Maronda Homes LLC 120 Oakleaf Way 21-10-30-5410-00000-1680 2021020500 2/22/2021 $2,432.74
Sewer Raymond C. Crosby (DR Horton Inc) 94 Oakleaf Way 21-10-30-5410-00000-1550 2021020672 2/23/2021 $2,432.74
Sewer Raymond C. Crosby (DR Horton Inc} _ |76 Oakleaf Way 21-10-30-5410-00000-1460 2021020676 2/23/2021 2,432.74
Sewer Raymond C. Crosby (DR Horton In_c) 90 Oakleaf Way 21-10-30-5410-00000-153C 2021011265 2/25/2021 2,432.74
Sewer Raymond C. Crosby (DR Horton Inc) 88 Oakleaf Wa 21-10-30-5410-00000-1520 2021011271 2/25/2021 2,432.74
Sewer d C. Crosby (DR Horton Inc) 84 Oakleaf Way 21-10-30-5410-00000-1500 2021011274 2/25/2021 2,432.74
Sewer William B. Adams Sr (Adams Homes} 18 Rivertown RD 21-10-30-5410-00000-0100 2021020504 2/25/2021 2,432.74
Sewer Raymond C. Crosly (DR Horton Inc) 109 Rivertown RD 21-10-30-5410-00000-0550 2021020659 3/1/2021 2,432.74
Sewer Raymond C. Crosby (DR Horton Inc} 74 Oakleaf Way 21-10-30-5410-00000-1450 2021020660 3/1/2021 2,432.74
Sewer Raymond C. Crosby (DR Horton Inc) 78 Oakleaf Way 21-10-30-5410-00000-1470 2021020671 3/1/2021 2,432.74
Sewer Richard A. Fadll {Holiday Builders) 10 Oakleaf Way 21-10-30-5410-00000-1130 2021011161 3/9/2021 2,432.74
Sewer Raymond C. Crosby (DR Horton Inc) 80 Oakleaf Way 21-10-30-5410-00000-1480 2021020992 3/9/2021 52,432.74
Sewer William B. Adams Sr (Adams Homes) 21 Rivertown RD 21-10-30-5410-00000-0110 2021021384 3/10/2021 2,432.74
Sewer William B. Adams Sr (Adams Homes) 13 Rivertown RD 21-10-30-5410-00000-0070 2021021386 3/10/2021 2,432.74
Sewer Raymond C. Crosby (DR Horton Inc) 96 Oakleaf Way 21-10-30-5410-00000-1560 2021030159 3/15/2021|  $2,432.74
Sewer William B. Adams Sr {Adams Homes) 17 Rivertown RD 21-10-30-5410-00000-0090 2021020384 3/22/2021  $2,432.74
Sewer Raymond C. {DR Harton Inc] 68 Oakleaf Way 21-10-30-5410-00000-1420 2021030616 3/31/2021 2,432.74
Sewer Raymond C. Crosby (DR Horton Inc) 70 Oakieaf Way 21-10-30-5410-00000-1430 1021030655 3/31/2021 2,432.74
Sewer R: d C. Crosby (DR Horton Inc) 72 OAKLEAF WAY 21-10-30-5410-00000-1440 2021030658 4/7/2021 2,432.74
Sewer Raymond C. Crosby (DR Horton Inc) 66 OAKLEAF WAY 21-10-30-5410-00000-1410 2021031467 4/12/2021|  $2,432.74
Sewer Raymond C. Crosby (DR Horton Inc) 64 OAKLEAF WAY 21-10-30-5410-00000-1400 2021031849 4/12/2021 2,432.74
Sewer Richard A. Fadil (Holiday Builders) 44 OAKLEAF WAY 21-10-30-5410-00000-1300 2021030069 4/13/2021 2,432.74
Sewer Raymond C. Crosby (DR Horton Inc} 54 OAKLEAF WAY 21-10-30-5410-00000-1350 2021030652 4/13/2021 2,432.74
Sewer i d C. Crostry (DR Horton Inc) 58 OAKLEAF WAY 21-10-30-5410-00000-1370 2021030653 4/13/2021 2,432.74
Sewer Dale A. Dubberly (Maronda Homes LLC 89 OAKLEAF WAY 21-10-30-5410-00000-2360 2021031626 4/13/2021 2,432.74
Sewer ¥ d C. Crosby (DR Horton In_:_) 62 OAKLEAF WAY 21-10-30-5410-00000-1390 1021031652 4/13/2021 2,432.74
Sewer Raymond C. Crosby (DR Horton Inc) 60 OAKLEAF WAY 21-10-30-5410-00000-1380 2071031850 4/19/2021 52,432.74
Sewer Raymeond C. Crosby (DR Horton Inc) 56 OAKLEAF WAY 21-10-30-5410-00000-1360 2021031694 4/21/2021 2,432.74
Sewer William B. Adams Sr {Adams Homes) 23 RIVERTOWN RD 21-10-30-5410-00000-0120 2021040230 4/21/2021 2,432.74
Sewer Dale A, Dubberly {Maronda Homes LLC 114 OAKLEAF WAY 21-10-30-5410-00000-1650 2021040745 4/21/2021 2,432.74
Sewer Dale A Dubberly (Maronda Homes LLC 122 OAKLEAF WAY 21-10-30-5410-00000-1630 2021041092 4/30/2021 >2,432.74

Total Payable Credits (As of 12/31/20)

$891,453.60


https://154,682.32
https://891,453.60

City of Palm Coast

Impact Fee Credits Summary
Palm Coast Park CDD

August 1, 2021

January 1, 2021 - June 30, 2021

Credit Type Payer Description Parcel ID Permit # Payment Date  Amt Total Payable
Sewer Raymond C. Crosby (DR Horton Inc} 50 OAKLEAF WAY 21-10-30-5410-00000-1330 2021031858 5/a/2021 $2,432.74
Sewer Dale A. Dubberly || HomesLLC  [118 OAKLEAF WAY 21-10-30-5410-00000-1670 2021041311 5/42021 2,432.74
Sewer Dale A. Dubberly (N da Homes LLC 33 RIDGE RD 21-10-30-5410-00000-1950 2021041124 5/5/2021 2,432.74
Sewer Dale A. Dubberly (Maronda Homes LLC 106 OAKLEAF WAY 21-10-30-5410-00000-1610 2021041273 ~ 5/5/2021 52,432.74
Sewer Raymond C. Crosby (DR Horton Inc). 52 OAKLEAF WAY 21-10-30-5410-00000-1340 2021041538 5/11/2021 2,432.74
Sewer Richard A. Fadil [Holiday Builders) 19 RIDGE RD 21-10-30-5410-00000-2020 2021040257 5/20/2021 2,432.74
Sewer Dale A. Dubberly (Maronda Homes LLC 119 OAKLEAF WAY 21-10-30-5410-00000-1920 2021050705 5/20/2021 2,432.74
Sewer William 8. Adams Sr (Adams Homes) 20 RIVERTOWN RD 21-10-30-5410-00000-0990 2021050682 5/26/2021 2,432.74
Sewer Richard A. Fadil (Holiday Builders) 12 OAKLEAF WAY 21-10-30-5410-00000-1140 2021041077 6/3/2021 2,432.74
Sewer Richard A. Fadil {Holiday Builders) 8 OAKLEAF WAY 21-10-30-5410-00000-1120 2021041636 6/3/2021 $2,432.74
Sewer William B. Adams Sr (Adams Homes| 6 RIVERTOWN RD 21-10-30-5410-00000-1060 2021050995 6/3/2021 $2,432.74
Sewer William B. Adams Sr (Adams Homes) 15 RIVERTOWN RD 21-10-30-5410-00000-0080 2021051037 6/3/2021 $2,432.74
Sewer William B. Adams Sr {Adams Homes} 29 RIVERTOWN RD 21-10-30-5410-00000-0150 2021051038 6/3/2021 $2,432.74
Sewer William B. Adams Sr {Adams Homes] 41 RIVERTOWN RD 21-10-30-5410-00000-0210 2021051075 6/3/2021 $2,432.74
Sewer William B. Adams Sr {Adams Homes| 27 RIVERTOWN RD 21-10-30-5410-00000-0140 2021051036 6/9/2021 $2,432.74
Sewer Ray d C. Croshy (DR Horton Inc} 7 RIVERTOWN RD 21-10-30-5410-00000-0040 2021051754 6/9/2021 2,432.74
Sewer Dale A. Dubberly (Maronda Homes LLC 99 OAKLEAF WAY 21-10-30-5410-00000-2320 021060183 6/14/2021 2,432.74
Sewer Dale A, Oubberly (Maronda Homes LLC [32 RIDGE RD 21-10-30-5410-00000-2270 2021060191 6/14/2021 2,432.74
Sewer Dale A. Dubberly {Maronda Homes LLC 97 OAKLEAF WAY 21-10-30-5410-00000-2330 2021060223 6/14/2021 2,432.74
Sewer Richard A. Fadil (Holiday 15 RIDGE RD 21-10-30-5410-00000-2040 2021041354 6/18/2021 52,432.74
Sewer Dale A. Dubberly (Maronda Homes LLC 34 RIDGE RD 21-10-30-5410-00000-2280 2021060353 6/23/2021 $2,432.74
Sewer Dale A. Dubberly (M da Homes LLC 91 OAKLEAF WAY 21-10-30-5410-00000-2350 2021060705 6/23/2021 $2,432.74
Sewer Ray d C. Croshy (DR Horton Inc) 98 OAKLEAF WAY 21-10-30-5410-00000-1570 2021060438 6/24/2071 2,432.74
Sewer [William B. Adams Sr (Adams Homes) 25 RIVERTOWN RD 21-10-30-5410-00000-0130 2021060720 6/24/2021 2,432.74

$165,426.32 Total Sewer

Total Payable Credits (As of 12/31/20)

$891,453.60

$320,108.64

$571,344.96 Total Remaining Credits 6/30/20

8/1/21 Reimbursement


https://571,344.96
https://320,108.64
https://165,426.32

SECTION IX



FORM OF REQUISITION
PALM COAST PARK COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT BONDS, SERIES 2019

The undersigned, a Responsible Officer of the Palm Coast Park Community Development
District (the "Issuer”) hereby submits the following requisition for disbursement under and
pursuant to the terms of the Master Trust Indenture from the Issuer to SunTrust Bank, as trustee
(the "Trustee"), dated as of May 1, 2006, as supplemented by that certain Second Supplemental
Trust Indenture dated as of December 1, 2019, (the "Indenture"), (all capitalized terms used herein
ghall have the meaning ascribed to such term in the Indenture):

(A)  Requisition Number: 002

(B) Name of Payee: Palm Coast Florida Holding, LLC

(C) Amount Payable: $145,563.75

(D) Purpose for which paid or incurred (refer also to specific contract if amount is due
and payable pursuant to a contract involving progress payments, or, state Costs of
Issuance, if applicable): Acquisition of eligible improvements. Amount Payable
is result of funds released from the DSR account per the Second Supplemental
Trust Indenture. Backup support is attached from Requisition #001.

(E)  Fund or Account from which disbursement to be made: Series 2019 Acquisition
and Construction Account

The undersigned hereby certifies that:

1. K  obligations in the stated amount set forth above have been incurred by the
Issuer,

or

O this requisition is for Costs of Issuance payable from the Acquisition and
Construction Fund that have not previously been paid;

2 each disbursement set forth above is a proper charge against the Acquisition and
Construction Fund;

3.  eachdisbursement set forth above was incurred in connection with the acquisition
and/or construction of the Project;

4. each disbursement represents a Cost of the Project which has not previously been
paid.

26643/004/01581733. DOCXv1 .
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The undersigned hereby further certifies that there has not been filed with or served upon
the Issuer notice of any Hen, right to lien, or attachment upon, or claim affecting the right to
receive payment of, any of the moneys payable to the Payee set forth above, which has not been
released or will not be released simultaneously with the payment hereof.

The undersigned hereby further certifies that such requisition contains no item
representing payment on account of any retained percentage which the Issuer is at the date of
such certificate entitled to retain.

Awmmmaﬁms)mmmahmmm
or the services rendered with respect to which disbursement is hereby requested.

PALM COAST PARK COMMUNITY
DEVELOPMENT DISTRICT

N P
By:

Responsible Officer

CONSULTING ENGINEER'S AFPROVAL
FOR NON-COST OF ISSUANCE REQUESTS ONLY

If this requisition is for a disbursement for other than Costs of Issuance, the undersigned
Consulting Engineer hereby certifies that this disbursement is for 2 Cost of the Project and is
consistent with: (i) the applicable acquisition or construction contract; (i) the plans and
specifications for the portion of the Project with respect to which such disbursement is being
made; and (i) the report of the Consulting Engineer, as such report shall have been amended or

T gl

26643/004/01561733.D0CXv1



Palm Coast Park Community Development District

Governmental Management Services
219 E. Livingston St.
Orlando, FL. 32801
Sent Via email
June 28, 2021
Stacey Johnson

U.S. Bank (Global Corporate Trust
225 E. Robinson Street, Suite 250
Orlando, FL 32801

Dear Ms. Johnson:

Please consider this letter the required certifications per the Palm Coast Park Second Supplemental
Trust Indenture (the “Trust Indenture™), dated December 1, 2019, that all of the platted single-
family residential lots subject to the Series 2019 Special Assessments have closed with
bomebuilders and no Event of Default has occurred and is continuing with respect to any
outstanding Series 2019 Bonds. Subject to certification by the District Engineer that all of the
Series 2019 Special Assessments have been allocated to single-family residential lots which are
developed and platted, we request that you review the Debt Sezvice Reserve and reduce it to an
amount equal to fifty percent (50%) of the maximum annual Debt Service Requirement for the
Series 2019 Bonds. Please transfer the released funds in accordance with the Trust Indenture.

Should you bave any questions, please do not hesitate to call me at 407-841-5524.

Sincerely,

M D ¥
Qeorge Flint
Govemmental Management Services — Central Florida, LLC
District Manager


https://accorda!,.ce
https://allocat.ed

PLANNERS AND ENBINEERS

June 28, 2021

Stacey Johnson

1.8, Bank Global Corporate Trust
225 E. Robinson Street, Suite 250
Orlando, FL 32801

Re: Palm Coast Park CDD — Series Bond lesue
Dear Ms. Johnson,

Please consider this letter the required Consulting Engineers certification per the Paim Coast
Park Second Supplemental Trust indenture (the *Trust Indenture”), dated December 1, 2018,
that all of the Series 2019 Special Assessments have been allocated to single-family
residential lots which are developed and platted.

Thank you for your assistance and should you have any questions, or require any additional
information please do not hesitate to contact me at (904) 854-4500

Sincerely,
Dominion Engineering

NG T L
ity ;S /0 NAL ﬁﬁ“‘“‘\$

“engagy ™

Dominion Enginesring Group, Inc.
4348 Southpolnt Bivd, Sulte 201
Jacksonviile, Florida 32216

e

www.dom-eng.com
piDeskiopl TR 06 28 21.doce
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EXHIBIT D

FORM OF REQUISITION
PALM COAST PARK COMMUNITY DEVELOPMENT DISTRICT
BPECIAL ASSESSMENT BONDS, SERIES 2019

The undérsigried; 2 Respansible Officér of the Palm Coast Park Community Developmient
District (the "Issuer') hereby: submits the following requisitine for disbursement under and
pursuant 1o the terms of the Master Trust Indentare from #he Issuer to StnTrust Bank, as trustee
(the "Trustes”), dated as of May 1, 2006, ss amended and supplemented by & Secand
Supplethental Trust Indentare dajed Deeembet 1, 2019;.(the "Indenture"), (all capitalized terms
used herein shall have the meaning ascribed to such term in the Fidenture):

(A)  Requisifion Nisnber: 001

(B) Name of Payee; Thomasyille National Bank ¢/o Palm Coast Florida
Holdings, LLC

(C)  Amount Payable: $3,118,124.11

(D)  Purpose for which paid or incurred: To pay the acquisition price pursuant to the
Bill of Sale which is attached Heréto,

(B)  Fund or Account-fzem which disbunsefiient to'be:made: Séries 2019 Acquisition
and Construction Account

The undersigned hereby certifies that:
1. X  cbligationsin the stated amoumnt set forth above have héen incurred by the
Issuer,

or

this réquizition is for Coits of Issuince payable from the Acquisition and
Construction Fund that have not previously been paid;

2. each disbursemint set forth sboveis & proper charge againat the Acquisition and
Construction Fund;

3. each disbursement set forth sbove was incuzred in connection with the acquisition
and/or construction of the Project;

4. each disbursement repreaents a Cost of the Project which has not previonsly been
paid,

26543/004/01581733.DOCXv1
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The undersigned herebiy farther certifies that thers uis not been filed with ér served tpon
the Jssuer notive of any lien, Hight tolien, or eitachment wpen, or daita affecting e right to
receive payment of, any of the moneys payable-to the Payee set forth above, which has rot been
reléased or will wot be released simultaneously-with the payment hereof.

The \mdersighéd hersby further certifies that such requisition contains no item
representing paynient on account of any retainéd percentage which-the Issuer ig at the date of
such certificate entitled to retain,

Attached heveto are originals of the invoice(s) from the veridor of the property dcquired
or fhe services rendered with respect to which disbursenvent is hereby requested.

PALM COAST FARK COMMUNITY
DEYELOWT DISTRICT

mm

David Rosst, Chairman

CONSULTING ENGINEER'S APPROVAL
HOR NON-COST OF ISSUANCE REQUESTS ONLY

Tf this requisition is for a disbursement for other than Costs of Issuance, the undersigned
Consulting Engineer hereby certifies that this disbursement is for a Cost of the Project and is
consistent with: (i) the applicable apquisiton or tohstrarton contract; (ii) the plans and
specifications for the portion of the Praject with respect to which such disbursement is being
thade; and (jii} the report of the. Consulting Engineer, a&wdueportshallha been amended or

modified on the date hereof. //p,@j,@i’

Comsﬂlﬁﬂg Engijiees mew" m:m N
%15 ~7020

26643/004/01581733.DOCXV1
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PREPARED BY AND RETURN TO:
Michael D, Chiumento Ill, Esquire
Chiumento Dwyer Hertel Grant
145 City Place, Suite 301

Palm Coast, FL 32164

Attn: Kelly DeVore

BILL OF SALE AND ASSIGNMENT OF

PERMITS AND OTHER INTANGIBLE PROPERTY RELATED
TO REAL ESTATE

THIS BILL OF SALE AND ASSIGNMENT OF PERMITS AND OTHER INTANGIBLE PROPERTY
RELATED TO REAL ESTATE ("Assignment") Is made and entered into as of thé /(5 _day of March,
2020 by PALM COAST FLORIDA HOLDINGS, LLC, a Florida limited liabllity company ("Assignor" or
"Developer” or “Seller”) to PALM COAST PARK COMMUNITY DEVELOPMENT DISTRICT, a
community development district formed pursuant to Chapter 190, Florida Statutes ("Assignee” or
“District” or "Purchaser”).

PRELIMINARY STATEMENT:

Assignor desires to assign its interest in and to the following to Assignee as of the date
hereof {*Transfer Date"), and Assignee desires to accept the assignment thereof:

(a)  Assignor's entire interest In any and all utility, drainage, access, landscaping
easements and any and all other easements as shown on the plat of Sawmill Creek at Palm Coast
Park, recorded in Map Book 39, Pages 36-43, Public Records of Flagler County, Florida,

{b)  Assignor's entire interest in any perinits, licenses or approvals affecting the
Property, Subdivision Improvements and any and all intangible property is set florth in Exhibit "A"
attached hereto and {collectively, the "Property"”).

NOW THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, the receipt and
sufficiency of which is hereby acknowledged, the parties hereto agree as follows:

1. Assignor hereby assigns, transfers, and conveys to Assignee the following:

(a) All of Assignor's right, title and interest in and to those certain items of
personal and intangible property located at or held in connection with certain
real property including the utility, dralnage, access, landscaping easements and
any and all other easements as shown on the plat of Sawmill Creek at Palm
Coast Park, recorded in Map Book 39, Pages 36-43, Public Records of Flagler
County, Florida.

(b}  lts entire interest in any permits, ficenses or approvals affecting the

-

S



Property, Subdivision Improvements and any and all intangible property is set
forth in Exhibit *A" attached hereto and {collectively, the "Property™).

2. District “Purchaser” and Developer "Seller” agree that the total aggregate of the
value of improvements to the Property is $3,847,677.82. District agrees to pay
Sellar $3,118,124 11 which represents the total balance contained in the Series
2019 Acquisition and Construction Account payable by wire transfer of immediately
avalilable funds on the date of closing. in addition, upon satisfaction of the Reserve
Account Release Condition required to release 50% of the funds contained in the
Reserve Account {50% totaling approximately $145,563.75) as defined and provided
for under the Supplemental Trust indenture, the District will apply the released
Reserve Account funds to the Purchaser to pay the remaining acquisition price for
an aggregate grand total of $3,263,687.86.

3. Parties agree and acknowledge that paragraph 2 contains all of the consideration
for the Property Improvements and that no further consideration is due, payable or
owing now or in the future. .

4. This Assignment shall be binding on and inure to the benefit of the parties herein,
their successors and assigns.

5. This Assignment is provided pursuant to that certain Agreement for Acquisition of
Certaln Work Product, Materials and Infrastructure dated as of May 23, 2019
between Assignor and Assignee, providing for, among other things, the conveyance
of intangible property.

6. This Assignment shall be governed by and construed in accordance with the laws of
the State of Florida.

7. This Assignment may be executed in any number of counterparts, each of which
shall be deemed an original and all of which taken together shall constitute one and
the same Assignment.

8. Nothing contained herein shall be deemed or construed as relleving the Assignor
or Assignee of their respective duties and obligations under the Agreement,

THIS ASSIGNMENT has been executed the day and year set forth above.,

[Signatures on the following page]
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ASSIGNOR:
—_ Pl 1

14_ ~ J:f___ A Palm Coast Florida Holdings, LLC, a
Witness Namg'," lecc Siee Florida,.lf,r_nlted liability company
{ : i
s ) Va BY 'i,"('_)}‘ { 1'L'//r/l
v\\« R John P, Byrn¢'s, Mbnage!
/

- SAET g

%ﬁss ﬁame: _%ﬁgﬁ/%‘(&—

State of O € o,

Countyof _(= %- LA

The foregoing instrument was acknowledged before me by means of XX physical presence or ___online
notarization, this 25 day of jdvels. 2020 by John P, Bymes, as Manager of PALM COAST
FLORIDA HOLDINGS, LLC, a Flotida limited liability company, on behalf of said company.{ He/she
}4 is personally known or [_] has produced a driver's license asi}qntiﬁe;tlon.

g AL

[Notag‘ws,: u;:,,, ", Notary Public
"‘\Q‘S\D wdlr, Printed
’ »
SN e
S | o= 1§ = “
=0 iz s My Commission /4
%r‘g“s “up© "‘.." Q?S Expires: / éaa'/
""4".‘.."0--ﬂ". 7 %os
g QUNTY, S Wit
Ty aw\iily,,
§ %
S § LOTAR 2
zoy e fGS
- 4)'-._.- S
’9'%0 oasaprs® 0@°$
SO



ASSIGNEE: / '\_1
J’ ' - Palm Coast Park-Community Development
Witness Name: ‘L_’; K\ AV Distriet, a tommunity development district
farmed putsyant to Chapter 190, Florida
Statutes

Witn ssName _lu_ W muﬂ\mﬂ BY. ,7 C_L'gi:p‘i

oavld_ R. Root
Jts! Chialrman

Stat\e of %9&/
county VA —

The foregoling instrument was acknowledged befare me by means.of XX physical presenct or __ online

notarization; this<1{_yday.f. 2020 by David R, Riot, as Chgifmen of the Balin Cosst Park
Community Devefopment District, on behalf of the: District. {HeYshe personally kndwis 6r [_] has
produced a driver's license as. identification. T
~ lj " '

[Notary Seal] 'th;;y .l?ubljgw N i~

Printed

Name:

My Commistion

Explres;


https://notarization;thJs-:L(,rJay.df

EXHIBIT A"
Permits, Contracts, Subdivision Improvements and Other intangible Property
SAWMILL CREEK AT PALM COAST PARK
Storm Drainage System, sanitary pump station, sanitary sewer system, reuse distribution
system, water distribution system, stormwater collection system and pond discharge
system
Sitework
Landscaping
Signage, street signs, and lighting
Irrigation distribution system
Roadway improvements and sidewalk

Bill of Sale “Exhibit A” prepared by Dominion Engineering Group, inc. {project no, 2138,001)
is attached hereto and incorporated herein by reference.



SETTLEMENT STATEMENT

Reé:  Palm Coast Park Comrunity Developraent Digtrict
$3,770,000 Spetisl Assessnient Bonds, Sivies 2019
Sawinfl Creek at Palin Coast Park CDD (Parsel 6 — Asséssment Arés One)

Closing Date? March 25; 2020
Total Value of Properfy Project Improvements § 3847,677.82

Acqutsition Price to be piaid fiom Serles 2019
Acquikition and Constrinction’ Accouist at closing $ 3118124112

*#1n addition, upon satisfactioh of the Resetve Accouit Release Condition requiired to release 50%
of the funds contained In the Reserve Account {S0% totaling approximately $145,568,75) as
defined and providedforunder the Supplemental Trust Indenture, and any further reserves from
the Cost of Issuance Account, the Distric will apply the released Reserve Account funds to the
Pyrchaser to pay the remaining abquisition price for an eggregate: approximate grand total of
$3,263,6587.86.

BALANCE DUE TQ PALM COAST
FLORIDA HOLDINGS, LLC AT TLOSING: $ 3812411

*Palm Coast Florida Holdings LLC will dishurse to-
Chiumento Law LLC the title/recording costs in

The amount of $6,896.00: on the date hicreof in order
To.compléte the recordings and issue tife policy in accordance
With the HUD exeited of #ven date,

[Signatures o the following page]

41
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Bignatores:

Inframark
By: Robert Koncar, Disteit anager
‘Chiyitento Divyer Heftel Grant
P
By: hdml 1)¢"hiumento, 0T, Bsq,, District Counsel
SELLER: BUYER:
PALM COAST FLORIDA HOLDINGS,, PALM COASE COMMUNITY DEVELOPMENT
LLC,thnda Limited Liability Compény DISTRIGT a chapter 198 Florids. Stafute unity 'of
Yestar [ oNe: }ﬁ'\fmt
r‘-ﬁ —} =
By: Davxdtknot, Root, Cheirman

fyf Joﬁ#‘ Mhmger -

Dated this & of Mareh, 2020.



Signaturess

(ke [drven

By: Rabert Edantat, Bistiiit thannger

SELLER:
PALMN COAST FLORIDA BOLDENGS,
LG, & Florida Limited Tiability Coinpasy

/éj)w _

JofmiB

Dawdﬂm é of Mansh, 2020.

By: Mithael D, Chifrmizito, T, g, District Lesel

rmmqmmwmwmm
DISTRICT; & cloapter 180 Florids Statuts unity of
mddmmsﬂwm
By: David Babt, Cheirman
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Palm Coast Park CDD Landscape Maintenance Log

5/6/2021 Account Manager Inspection
5/1/2021 All turf areas mowed
5/6/2021 Weed control/Trash and debris removal

5/13/2021 Weed control/site inspection

5/13/2021 Trash and debris removal/Weed control

5/22/2021 Bridge pruning and detail

one mowing All turf areas mowed

5/24/2021 Weed control/site inspection/Trash and debris removal

All turf areas mowed

5/26/2021 Weed control/site inspection/Trash and debris removal

6/3/2021 Account Manager Inspection
6/12/2021 Trash and debris removal/Weed control
6/3/2021 All turf areas mowed

6/18/2021 Weed control/site inspection
6/17/2021 Irrigation inspection

6/29/2021 All turf areas mowed




-~ Service History Report May 11, 2021
50097
S % L ! T U D E Sawmill Creek at Palm Coast Park CDD

Date Range: 04/01/21..04/30/21
LAKE MANAGEMENT

Toll Free: (888) 480-5253
Fax: (888) 358-0088
www.solitudelakemanagement.com

Service Date 412/2021 10114
No. PI-AQ0588973

Order No. SMOR-451291

Contract No. SVR52207

Technician Name and State License #s
Dustin Harper

Service ltem # Description Lake No. Lake Name

10114-LAKE-ALL f:zléull‘l Iireek at Palm Coast Park 4

Technician's Comments: Ponds 1, 2, and 3 were treated for shoreline grasses. Pond 1 was treated foralgae.Pond 4 was inspected and no further treatment
was needed at this time.

General Comments: Inspected Lake

Lake & Pond Monitoring OK

Inspected for Aquatic Weeds OK

Inspected for Undesirable Shoreline Vegetation Treated

Inspected for algae Treated


www.solitudelakemanagement.com

- Service History Report June 3, 2021
1 50097
S % l_ | T U D E Sawmill Creek at Palm Coast Park CDD
) Date Range: 05/01/21..05/31/21
LAKE MANAGBGEMENT
Toll Free: (888) 480-5253

Fax: (888) 358-0088
www.solitudelakemanagement.com

Service Date 5/4/2021 10114
No. PI1-A00607044

Order No. SMOR-462449

Contract No. SVR52207

Technician Name and State License #s
Dustin Harper

Service ltem # Description Lake No. Lake Name

10114-LAKE-ALL E::E“II\I I-ti_reek at Palm Coast Park 4

Technician's Comments: Pands 1 and 2 were treated for shoreline grasses. Pond 1 was treated forfilamentous algae.Ponds 3 and 4 were inspected and no
further treatment was needed at this time.

General Comments: Inspected Lake

Lake & Pond Monitoring OK

Inspected for Aquatic Weeds OK

Inspected for Undesirable Shoreline Vegetation Treated

Inspected for algae Treated


www.solltudelakemanagement.com
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Palm Coast Park

Community Development District
Check Register Summary & ACH Debit Summary
May 1, 2021 through June 30, 2021

| Fund Date Check #'s/Vendor Amount |
Check Register
General Fund- BankUnited (Operating)
5/19/21 434-437 $ 10,628.55
6/9/21 438-442 $ 48,351.09
6/25/21 443-447 $ 7,913.34
Subtotal $ 66,892.98
General Fund- Board of Supervisors
5/19/21 50006-K. Belshe $ 184.70
5/19/21 50007- H. Cate *VOID* $ -
5/19/21 50008-]. Douglas $ 184.70
5/19/21 50009- G. Parks $ 184.70
5/19/21 50010-D. Root $ 184.70
6/25/21 50011- H.Cate (1) $ 184.70
Subtotal BOS Checks $ 923.50
|Total $ 67,816.48 |

(1) Re-issuance of 5 /14 meeting check


https://61,016.40
https://66,892.98
https://48,351.09
https://10,628.55

AP300R YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER RUN
*%% CHECK DATES 05/01/2021 - 06/30/2021 ¥%* PALM COAST PARK GENERAL FUND
BANK A BANK UNITED

CHECK VEND# .....INVOICE..... ...EXPENSED TO... VENDOR NAME STATUS

DATE DATE INVOICE YRMO DPT ACCT# SUB SUBCLASS

5/19/21 00003 3/31/21 10637 202104 310-51300-31500 *
ATTORNEY FEES
CHIUMENTO DWYER HERTEL GRANT

7/09/21

AMOUNT

332.00

PAGE 1

eeesCHECK. ...
AMOUNT #

332.00 000434

5/19/21 00020 5/01/21 5 202105 310-51300-34000 *

MANAGEMENT FEES MAY2021

5/01/21 5 202105 310-51300-35200 %
INFORMATION TECH MAY2021

5/01/21 5 202105 310-51300-51000 x
OFFICE SUPPLIES

5/01/21 5 202105 310-51300-42000 *
POSTAGE

5/07/21 7 202105 310-51300-31300 *
SR 2006 DISS APR-MAY

5/07/21 8 202105 310-51300-31300 *

SR 2019 DISS APR-MAY
GMS-CENTRAL FLORIDA, LLC

3,333.33
100.00
.03
29.87
1,666.66
1,666.66

6,796.55 000435

4/02/21 20804 202104 310-51300-32200 *
AUDIT FYE 9/30/20
GRAU AND ASSOCIATES

3/31/21 03312021 202103 300-13100-10300 *

5/19/21 00014
3/31/21
3/31/21
3/31/721

TAX COLLECTOR
03312021 202103
TAX COLLECTOR
03312021 202103
TAX COLLECTOR
03312021 202103
TAX COLLECTOR

300-13100-10200
310-51300-32400
300-13100-10100

SUZANNE JOHNSTON

5,399.50
653.25
251.77

6,784.23 000437

6/02/21 00014 3/31/21
3/31/21
3/31/21

3/31/21

03312021 202105
TAX COLLECTOR
03312021 202105
TAX COLLECTOR
03312021 202105
TAX COLLECTOR
03312021 202105
TAX COLLECTOR

300-13100-10300
300-13100~10200
310-51300-32400
300-13100-10100

SUZANNE JOHNSTON

5,399.50~
653.25-
251.77-

6,784.23-000437

5/13/21 66863 202105 310-51300-31100 &
ENGINEERING FEES

PCPC PALM COAST PRK HSMITH



AP300R YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER RUN 7/09/21 PAGE 2
*** CHECK DATES 05/01/2021 - 06/30/2021 **x* PALM COAST PARK GENERAL FUND
BANK A BANK UNITED

CHECK VEND# ..... INVOICE..... ...EXPENSED TO... VENDOR NAME STATUS AMOUNT «e+.CHECK.....
DATE DATE INVOICE YRMO DPT ACCT# SUB SUBCLASS AMOUNT #
6/09/21 00003 5/17/21 10879 202104 310-51300-31500 ¥ 780.00
ATTORNEY FEES
CHIUMENTO DWYER HERTEL GRANT 780.00 000439
6/09/21 00001 5/20/21 05202021 202105 320-53800-34100 * 1,500.00
MAY2021 PROFESSIONAL SVC
5/20/21 05212021 202105 300-13100-10100 * 750.00
SAWMILL PROFESSIONAL SVC
CLINTON SMITH CONSULTING LLC 2,250.00 000440
6/09/21 00020 6/01/21 10 202106 310-51300-34000 ¥, 3,333.33
MANAGEMENT FEES
6/01/21 10 202106 310-51300-35200 * 100.00
INFORMATION TECHNOLOGY
6/01/21 10 202106 310-51300-31300 % 416.67
DISSEMINATION AGENT
6/01/21 10 202106 310-51300-51000 % 20.30
OFFICE SUPPLIES
6/01/21 202106 310-51300-42000 * 86.62
POSTAGE
6/01/21 10 202106 310-51300-42500 * 82.50
PRINTING AND BINDING
GMS-CENTRAL FLORIDA, LLC 4,039.42 000441
6/09/21 00009 2/01/21 02012021 202102 320-53800-46100 * 8,490.00
LANDSCAPE MAINT FEB21
3/01/21 PC 19713 202103 320-53800-46100 % 8,490.00
LANDSCAPE MAINT MAR21
5/01/21 PC 21498 202105 320-53800-46100 * 8,490.00
MTHLY LANDSCAPE SVC MAY21
5/01/21 PC 21500 202105 300-13100-10100 ¥ 3,525.84
MTHLY LANDSCAPE SVC MAY21
6/01/21 PC 22471 202106 320-53800-46100 * 8,490.00
MTHLY LANDSCAPE JUN2021
6/01/21 PC 22473 202106 300-13100-10100 * 3,525.83
MTHLY LANDSCAPE SVC JUN21
YELLOWSTONE LANDSCAPE 41,011.67 000442
6/25/21 00013 5/13/21 66608 202104 310-51300-31100 * 1,147.50
ENGINEERING FEES
6/10/21 67109 202106 310-51300-31100 * 1,040.00
ENGINEERING FEES
ALLIANT 2,187.50 000443
6/25/21 00003 3/26/21 10463 202103 310-51300-31500 * 522.50
ATTORNEY FEES
CHIUMENTO DWYER HERTEL GRANT 522.50 000444

PCPC PALM COAST PRK HSMITH



AP300R YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER RUN 7/09/21 PAGE 3
*** CHECK DATES 05/01/2021 - 06/30/2021 =*** PALM COAST PARK GENERAL FUND
BANK A BANK UNITED

CHECK VEND# .....INVOICE..... ...EXPENSED TO... VENDOR NAME STATUS AMOUNT ees o CHECK. e u s
DATE DATE INVOICE YRMO DPT ACCT# SUB SUBCLASS AMOUNT #
6/25/21 00001 6/20/21 06202021 202106 320-53800-34100 * 1,500.00
JUNE 2021 SERVICES AGREEM
6/20/21 06212021 202106 300-13100-10100 * 750.00
SAWMILL CREEK JUN2021 SVC
CLINTON SMITH CONSULTING LLC 2,250.00 000445
6/25/21 00025 5/03/21 20991 202105 310-51300-32200 i 2,100.00
AUDIT FYE
GRAU AND ASSOCIATES 2,100.00 000446
6/25/21 00018 5/01/21 PI-A0059 202105 300-13100-10100 ¥ 426.67
LAKE/POND MGMT MAY2021
6/01/21 PI-A0061 202106 300-13100-10100 * 426.67
LAKE/POND MGMT JUN2021
SOLITUDE LAKE MANAGEMENT 853.34 000447
TOTAL FOR BANK A 66,892.98
TOTAL FOR REGISTER 66,892.98

PCPC PALM COAST PRK HSMITH
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Palm Coast Park

Community Development District

Combined Balance Sheet

June 30, 2021
Governmentel Fund Types
GF Debt Debt Capital Capital Totals
General Sawmill Creek  Service 2006  Service 2019  Projecis 2006  Pmjects 2019 (memorandum only)
Assets
Cash- Checking Account $467,633 - - - amem ——— $467,633
Due fro mGeneral Fund - $46,902 $282,538 $24,021 ——en - $353,460
Due from 2006 DSF $44,575 e - - —men ---- $44,575
Due from 2019 DSF $3,960 - - - - --- $3,960
Due from Future Bond Issuance $18,018 me- ---- --en -e- - $18,018
Due from Other $1,405 e - - -—-- - $1,405
Investments:
Money Market Account $239,161 - - - - - $239,161
Reserve - -—-- $1,677413 $145,564 - S $1,822,977
Revenue - —e—- $584,769 $59,511 - ---- $644,280
Acquisition and Construction -—-- ——-- - aaen $1,254,115 $151,920 $1,406,035
[Total Assets $774,752 $46,902 52,544,719 $229,096 _ $1,254,115 $151,920 $5,001,504 |
Liabilities
Accounts Payable $327 - ---- ---- e - $327
Accrued Expenses ---- $8,707 - - ---- .- $8,707
FICA Payable $337 - e - aen ——-- $337
Due to General Fund - ---- $44,575 $3,960 - - $48,536
Due to 2006 DSF $282,538 mmn ———- - —u—e -—-- $282,538
Due to 2019 DSF $24,021 $24,021
Due to Sawmill Creek $46,902 $46,902
Deposit- Funding Agreement $25,000 - gaEs - s - $25,000
Fund Equity
Net Assets $0
Fund Balances
Unassigned $395,628 $38,195 - - - - $433,823
Nonspendable- Prepaid - -eee e - - - $0
Restricted for Capital Projects ---- - e ---- $1,254,115 $151,920 $1,406,035
Restricted for Debt Service - -—-- $2,500,144 $225,135 - m-e $2,725,279
[Total Liabilities, Fund Equity, Other $774,752 $46,902  $2,544,719 $229,096 $1,254,115 $151,920 $5,001,504 |
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Revenues

Operations and Maintenance Assessments- Tax Roll

Interest Earnings

Total Revenues

T —

Supervisors Fees

FICA Taxes

Arbitrage

Dissemination Agent
Engineering

Attorney Fees

Management Fees

Website Maintenance & Hosting
Trustee Fees

Annual Audit

Postage and Freight
Insurance- General Liability
Printing and Binding

Legal Advertising

Tax Collector Fees
Contingency

Office Supplies

Meeting Room Rental

Dues & Licenses

Total Administrative
Figld E i

Professional Services
Landscape Maintenance
Preserve Management

Repairs & Maintenance
Insurance- Property & Casualty
Contingency

Total Field

Total Expenditures

Excess Revenue/(Expenditures)

Beginning Fund Balance

Ending Fund Balance

Palm Coast Park

Community Development District

General Fund

For Period Ending June 30, 2021

Statement of Revenues & Expenditures

Adopted Prorated Budget Actual
Budget 6/30/21 6/30/21 Variance

$273,523 $273,523 $275,439 $1,916

$5,600 $4,200 $1,403 ($2,798)

[ $279,123 $277,723 $276,841 ($882))
$6,000 $4,500 $5,000 ($500)

$460 $345 $383 ($38)

$600 $450 $0 $450

$5,000 $3,750 $3,750 $0

$7,980 $5,985 $4,200 $1,785

$12,000 $9,000 $13,426 ($4,426)

$54,507 $40,880 $34,905 $5.975

$0 $0 $2,107 ($2,107)

$7,600 $8,724 $8,724 $0

$5,000 $5,000 $5,600 ($600)

$1,200 $900 $765 $135

$13,600 $13,600 $12,348 $1,252

$1,300 $975 $526 $449

$1,600 $1,200 $598 $602

$5,697 $5,697 $6,492 ($795)

$5,000 $3,750 $2,707 $1,043

$450 $338 $351 ($13)

$400 $300 $0 $300

$175 $175 $175 $0
[ $128,569 $105,569 $102,058 $3,511|
$18,000 $13,500 $13,500 $0

$120,000 $90,000 $77,199 $12,801

$10,000 $7,500 $0 $7,500

$8,020 $6,015 $5,712 $303

$0 $0 $10,726 ($10,726)

$5,965 $4,474 $0 $4,474

[ $161,985 $121,489 $107,137 $14,352|
[ $290,554 $227,058 $209,195 $17,863 |
[ ($11,431) $67,646 |
[ $11,431 $327,982 |
| $0 $395,628 |
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Bevenues

Operations and Maintenance Assessments- Tax Roll

Total Revenues

dmini e Eo li
Tax Collector Fees

Postage and Freight
Attorney Fees

Total Administrative
Field Expenditures
Professional Fees
Landscape Maintenance
Electricity- Streetlights
Electricity- Irrigation/Signs
Utility- Irrigation

R&M- Signage

R&M Storm Water- Pond
Repairs and Maintenance
Total Field

RBeserves

Roadway Reserves

Total Reserves

Total Expenditures
Excess Revenue/(Expenditures)
Beginning Fund Balance

Ending Fund Balance

Palm Coast Park
Community Development District
General Fund- Sawmill Creek

Statement of Revenues & Expenditures

For Period Ending June 30, 2021

Adopted Prorated Budget Actual
Budget 6/30/21 6/30/21 Variance
$105,396 $105,396 $105,940 $544
[ $105,396 $105,396 $105,940 $544|
$2,196 $2,078 $2,078 $0
$0 $0 $310 ($310)
$0 $0 $345 ($345)
$2,196 $2,078 $2,733 ($655)]
$9,000 $6,750 $6,750 $0
$54,000 $40,500 $32,373 $8,127
$15,000 $11,250 $12,538 ($1,298)
$600 $450 $303 $147
$600 $450 $8,096 ($7,646)
$500 $0 $0 $0
$6,000 $4,500 $4,640 ($140)
$7,500 $5,625 $312 $5,313
[ $93,200 $69,525 $65,012 $4,513]
$10,000 $0 $0 $0
[ $10,000 $0 $0 $0]
[ $105,396 $71,603 $67,745 $3,858]
[ $0 $38,195 |
[ $0 —s0 ] |
[ $0 $38,195 ]
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Revenues

Special Assessments- Tax Roll

Interest Income

Total Revenues

Expenditures

Tax Collector

Interfund Transfer Out

Series 2006
Interest-11/1
Principal-5/1
Interest-5/1

Total Expenditures
Excess Revenues/(Expenditures)
Beginning Fund Balance

Ending Fund Balance

Palm Coast Park

Community Development District

Debt Service Fund Series 2006
Statement of Revenues & Expenditures
For Period Ending June 30, 2021

Adopted Prorated Budget Actual
Budget 6/30/21 6/30/21 Variance
$2,260,809 $2,260,809 $2,272,509 $11,700
$8,000 $6,000 $81 ($5,919)
[ $2,268,809 $2,266,809 $2,272,590 $5,781]
$47,100 $44,575 $44,575 $0
$0 $0 $64 ($64)
$686,280 $686,280 $686,280 $0
$865,000 $865,000 $865,000 $0
$686,280 $686,280 $686,280 $0
| $2,284,660 $2,282,135 $2,282,199 ($64)|
[ ($15851) ($9,609) ]
| $2,556,389 $2,509,753 |
| $2,540,538 $2,500,144 |
Due From General $282,538
Due To General Fund ($44,575)
Reserve $1,677,413
Revenue $584,769
Balance $2,500,144
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Revenues

Special Assessments- Tax Roll
Interest Income

Total Revenues
Expenditures

Tax Collector
Interfund Transfer Out

Series 2019
Interest-11/1

Principal-5/1
Interest-5/1

Total Expenditures

Excess Revenues/{Expenditures) |

Beginning Fund Balance

Ending Fund Balance

Statement of Revenues & Expenditures

Palm Coast Park

Community Development District
Debt Service Fund Series 2019

For Period Ending June 30, 2021

Adopted Prorated Budget Actual
Budget 6/30/21 6/30/21 Variance

$200,862 $200,862 $201,901 $1,039
$5,000 $3,750 $12 ($3,7386)
| $205,862 $204,612 $201,913 ($2,699)]
$4,185 $3,960 $3,960 $0
$0 $0 $145,575 {$145,575)
$78,735 $78,735 $78,735 $0
$40,000 $40,000 $40,000 $0
$78,735 $78,735 $78,735 $0
I $201,655 $201,430 $347,005  ($145,575)]
$4,207 ($145,092) |
| $370,603 $370,227 |
| $374,810 $225,135 |

Due From General $24,021

Due To General Fund ($3,960)

Reserve $145,564

Revenue $59,511

Cap Interest
Balance $225,135
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Palm Coast Park

Community Development District
Capital Projects Fund
Statement of Revenues & Expenditures
For Period Ending June 30, 2021

Series Series
2006 2019

Revenues
Interest Income $37 $6
Interfund Transfer In $49 $145,575
Impact Fees $259,602 $0
Total Revenues [ $259,689| |  $145,581|
Expenditures
Capital Qutlay $0 $0
Interfund Transfer Out $0 $0
Total Expenditures [ $o| | $0|
Excess Revenues /(Expenditures) $259,689| | $145,581|
Beginning Fund Balance ] $994,427| | $6,339|
Ending Fund Balance | $1,254,115| |  $151,920|
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Revenues

Operations and Maintenance Assessments- Tax Roll

Interest Earnings
Miscellaneous Income

Total Revenues

dministrative Expendi

Supervisors Fees

FICA Taxes

Arbitrage

Dissemination Agent
Engineering

Attorney Fees

Management Fees

Website Maintenance & Hosting
Trustee Fees

Annual Audit

Postage and Freight
Insurance- General Liability
Printingand Binding

Legal Advertising

Tax Collector Fees
Contingency

Office Supplies

Meeting Room Rental

Dues & Licenses

Total Administrative

Field E Ji

Professional Services
Landscape Maintenance
Preserve Management

Repairs & Maintenance
Insurance- Property & Casualty
Contingency

Total Field

Total Expenditures

ke /(Expenditures)

Palm Coast Park CDD

General Fund

Month to Month
| VOx:tobir November December |anuary February March April May June uly August September Total |
$0 $496 $236983 $0 $0 $5,293 $32,666 $0 $0 $0 $0 $0 $275439
$74 $62 $140 $337 $304 $270 $135 $41 $39 $0 $0 $0 $1,403
$0 $0 $0 50 $0 $0 $0 $0 $0 $0 $0 $0 $0
| $74 $558  $237,124 $337 _$304 $5,563 $32.801 $41 $39 $0 $0 $0 $276841}
$0 $1,000 $1,000 $1,000 $1,000 $0 $0 $1,000 $0 30 50 $0 $5,000
$0 $77 $77 $77 $77 30 $0 $77 50 $0 50 50 $383
$0 30 30 $0 $0 30 $0 $0 $0 $0 $0 50 $0
$417 $417 $417 $417 $417 $417 $417 $417 $417 $0 $0 $0 $3,750
$0 50 50 $0 $1,743 $0 $1,148 $270 $1,040 $0 $0 $0 $4,200
$297 $0 $6,010 $3,707 $1,778 $523 $1,112 $0 $0 $0 $0 $0 $13,426
$4,542 $4,542 $4,542 $4,612 $3,333 $3,333 $3,333 $3,333 $3,333 $0 $0 $0 $34,905
$1,553 30 50 $55 $100 $100 $100 $100 $100 $0 $0 $0 $2,107
$4,684 $0 $0 $4,041 $0 $0 $0 $0 $0 $0 $0 $0 $8,724
$0 $0 $0 $0 $0 $0 $3,500 $2,100 $0 $0 $0 $0 $5,600
$49 $24 $9 $248 $0 $56 $262 $30 $87 $0 $0 50 $765
$12,348 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $12,348
$26 $0 $108 $263 $0 $46 $0 $0 $83 $0 $0 $0 $526
30 $327 $271 $0 $0 $0 50 $0 $0 $0 $0 $0 $598
$0 $2,141 $2,599 $1,067 $32 $653 $0 $0 $0 $0 $0 $0 $6,492
$0 $15 $50 $30 $0 $0 $2,612 $0 $0 $0 $0 $0 $2,707
$0 $0 $0 $315 $0 $15 $0 $0 $20 $0 $0 $0 $351
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$175 $0 $0 $0 $0 $0 $0 $0 $0 $0 50 $0 $175
| $24,090 $8,543 $15,082 $15830 $8,479 $5,144 $12,484 $7.326 $5,079 $0 $0 $0 $102,058|
$1,500 $1,500 $1,500 $1,500 $1,500 $1,500 $1,500 $1,500 $1,500 50 $0 $0 $13,500
$9,115 $8,654 $8,490 $8,490 $8,490 $8490 $8,490 $8,490 $8,490 $0 $0 50 $77,199
$0 $0 $0 $0 $0 $0 50 50 $0 $0 50 $0 $0
$0 $0 $0 $0 $5,712 $0 50 $0 $0 $0 $0 $0 $5,712
$10,726 50 $0 $0 $0 50 $0 $0 $0 50 $0 30 $10,726
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
l $21,341 $10.154 $9,990 $9.990 $15,702 $9.990 $9,990 $9.990 $9,990 $0 $0 ~ $0 $107,137|
| $45.431 $18.697 $25.072 $25.820 $24.181 $15134 $22474 $17,316 $15069 $0 $0 $0 $209,195|
| _(545.358) ($18.139) $212,052 ($25483) ($23877) ($9.571} $10,328 ($17.276) (515.030) $0 $0 $0 $67,646|
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Palm Coast Park CDD

General Fund- Sawmill Creek

Month to Month

[ October November December  January  February March April May June July August _ September Total ]
Bevenues
Operations and Maintenance Assessments- Tax Roll $0 $0 $91,316 $0 $0 $2,039 $12,585 $0 $0 $0 $0 $0 $105,940
Total Revenues I $0 $0 $91,316 $0 $0 51,039 $12,585 $0 $0 $0 $0 $0 5105.9@

Admini ive E i

Tax Collector Fees $0 $0 $1,826 $0 $0 $0 $252 $0 $0 $0 $0 $0 $2,078
Postage and Frieght $0 $0 $0 $310 $0 $0 $0 $0 $0 $0 $0 $0 $310
Attorney Fees $345 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $345
Total Administrative | $345 $0 $1,826 $310 $0 $0 $252 $0 $0 $0 $0 $0 $Z,733|
Eield Expenditures
Professional Fees $750 $750 $750 $750 $750 $750 $750 $750 $750 $0 $0 $0 $6,750
Landscape Maintenance $3,526 $3,526 $3526  $4,166 $3,526 $3,526 $3,526 $3,526 $3,526 $0 $0 $0 $32,373
Electricity- Streetlights $0 $3,712 $1,307 $1,327 $1,251 $1,233 $1,236 $1,236 $1,236 $0 $0 $0 $12,538
Electricity- Irrigation/Signs $86 $25 $25 $30 $35 $30 $25 $24 $25 $0 $0 $0 $303
Utility- Irrigation $1,905 $2,194 $76 $12 $211 $296 $711 $961 $1,731 $0 $0 $0 $8,096
R&M- Signage $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
R&M Storm Water- Pond $427 $427 $427 $1,227 $427 $427 $427 $427 $427 $0 $0 $0 $4,640
Repairs and Maintenance $312 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $312
Total Field | $7005  $10633 $6,110  $7511 $6,199  $6261  $6,674  $6924  $7,694 $0 $0 $0 $65,012|
Reserves
Roadway Reserves $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total Reserves | $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0|
Total Expenditures |__$7350  $10,633 $7.937 _ $7,821 $6,199  $6,261  $6926  $6924  $7,694 $0 $0 $0 $67,745|
Excess Revenue/ (Expenditures) | ($7.350) ($16,633) $83,379 ($7,821] [$6.199] ($4,222) $5,659 ($6,924) ($7,694] $0 $0 $0  $38,195|
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Palm Coast Park

Community Development District

Long Term Debt Report

Series 2006 Special Assessment Bonds

Interest Rate: 5.70%
Maturity Date: 5/1/37
Reserve Fund Definition: 6.966 % Outstanding
Reserve Fund Requirement: $ 1,617,157
Reserve Fund Balance: $ 1,677,413
Bonds Outstanding- 6/30/2015 $ 31,780,000
Less: May 1,2008 (Mandatory) $ {416,000)
Less: May 1,2009 (Mandatory) $ {435,000)
Less: May 1,2010 (Mandatory) $ {460,000)
Less: May 1,2011 (Mandatory) $ {490,000)
Less: May 1,2012 (Mandatory) $ {515,000)
Less: May 1,2013 (Mandatory) $ {545,000)
Less: May 1, 2014 (Mandatory) $ {580,000}
Less: May 1,2015 (Mandatory) $ {615,000)
Less: May 1, 2016 (Mandatory) $ (650,000)
Less: May 1,2017 (Mandatory) $ {685,000)
Less: May 1, 2018 (Mandatory) $ {730,000)
Less: May 1,2019 (Mandatory) $ {770,060}
Less: May 1, 2020 (Mandatory) $ {815,000}
Less: May 1,2021 (Mandatory) $ {865,000}
Current Bonds Outstanding $ 23,215,000
Series 2019 Special Assessment Bonds
Interest Rate: 34%-4.3%
Maturity Date: 5/1/50
Reserve Fund Definition: MADS
Reserve Fund Requirement: $ 291,128
Reserve Fund Balance: $ 291,128
Bonds Outstanding- 12/04/19 $ 3,770,000
Less: May 1, 2021 (Mandatory) $ (40,000)
Current Bonds Outstanding $ 3,730,000
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PALM COAST PARK
COMMUNITY DEVELOPMENT DISTRICT

SPECIAL ASSESSMENTS FY2021 RECEIPTS

Certified to Tax Collector
GROSS ASSESSMENTS $ 2,958,947 $ 2,355,009 $ 209,231 $ 109,787 $ 284,920
NET ASSESSMENTS $ 2,840,590 $ 2,260,809 $ 200,862 $ 105,396 $ 273523
PEDIOD NET ASSESSMENTS DEBT SERVICE DEBT SERVICE o&M o&M
ENDING RECEIVED SERIES 2006 SERIES 2019 SAWMILL CREEK  ASSESSMENTS
12/10/20 $443,989.00 $353,367.94 $31,395.01 $16,473.52 $42,752.12
12/11/20 $669,418.00 $531,488.21 $47,220.12 $24,777.24 $64,301.95
12/30/20 $1,347,709.77 $1,073,931.68 $95,413.57 $50,065.20 $129,929.32
1/31/21(1) $496.06 $0.00 $0.00 $0.00 $496.06
01/31/21 $53,348.46 $42,45951 $3,772.27 $1,979.23 $5,137.45
02/28/21 $1,616.62 $1,286.65 $114.31 $59.98 $155.66
03/31/21 $339,211.26 $269,974.85 $23,985.63 $12,584.74 $32,666.04
TOTAL COLLECTED $2,855,789.17 $2,272,508.84 $201,900.91 $105,939.91 $275,438.60
PERCENTAGE COLLECTED 101% 101% 101% 101% 101%

(1) Represents Bank Interest

Page 10




SECTION 3



NOTICE OF MEETING DATES
PALM COAST PARK
COMMUNITY DEVELOPMENT DISTRICT

The Board of Supervisors of the Palm Coast Park Community Development District
will hold their regularly scheduled public meetings for Fiscal Year 2022 at 10:00 am at the
Hilton Garden Inn Palm Coast/Town Center, 55 Town Center Blvd., Palim Coast, Florida
32164, on the third Friday of every other month as follows:

November 19, 2021

January 21, 2022

March 18, 2022

Exception: May 13, 2022 (274 Friday)
July 15, 2022

September 16, 2022

The meetings are open to the public and will be conducted in accordance with the
provisions of Florida Law for Community Development Districts. A copy of the meeting
agenda may be obtained from the District Manager at 219 E. Livingston Street, Orlando,
FL 32801. The meetings may be continued to a date, time, and place as evidenced by
motion of the majority of Board Members participating. There may be occasions when
one or more Supervisors will participate by telephone. Please note that due to the
ongoing nature of the COVID-19 public health emergency, it may be necessary to hold
the above referenced meetings utilizing communications media technology in order to
protect the health and safety of the public or held at an alternative physical location other
than the location indicated above. To that end, anyone wishing to participate in such
meetings should contact the District Manager’s Office prior to each meeting to confirm
the applicable meeting access and/or location information. Additionally, interested
parties may  refer to  the  Districts  website  for the  latest
information: www.palmcoastparkcdd.com

Pursuant to provisions of the Americans with Disabilities Act, any person requiring
special accommodation to participate in this meeting is asked to advise the District Office
at (407) 841-5524 at least forty-eight (48) hours prior to the meeting. If you are hearing or
speech impaired, please contact the Florida Relay Service (800) 955-8770, who can aid you
in contacting the District Office.

Each person who decides to appeal any action taken at these meetings is advised that
person will need a record of the proceedings and that accordingly, the person may need
to ensure that a verbatim record of the proceedings is made, including the testimony and
evidence upon which such appeal is to be based.

George S. Flint
District Manager
Governmental Management Services - Central Florida, LLC


www.palmcoastparkcdd.com
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REBATE REPORT

Palm Coast Park
Community Development District

(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006

Dated: May 1, 2006
Delivered: May 23, 2006

Rebate Report to the Computation Date
May 22,2021
Reflecting Activity To
May 22,2021

AMTEC
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90 Avon Meadow Lane
Avon, CT 06001

(T) 860-321-7521

(F) 860-321-7581

American Municipal Tax-Exempt Compliance www.amteccorp.com

June 24, 2021

Palm Coast Park Community Development District
¢/o Ms. Hannah Smith

Governmental Management Services

4648 Eagle Falls Place

Tampa, FL. 33619

Re:  Palm Coast Park Community Development District (City of Palm Coast, Flagler County,
Florida), $31,780,000 Special Assessment Bonds, Series 2006

Dear Ms. Smith:

AMTEC has prepared certain computations relating to the above referenced bond issue (the “Bonds™) at
the request of the Palm Coast Park Community Development District (the “District”).

The scope of our engagement consisted of preparing the computations shown in the attached schedules
to determine the Rebatable Arbitrage and Yield Reduction Liability as described in Section 103 of the
Internal Revenue Code of 1954, Section 148(f) of the Internal Revenue Code of 1986, as amended (the
“Code”), and all applicable Regulations issued thereunder. The methodology used is consistent with
current tax law and regulations and may be relied upon in determining the rebate liability. Certain
computational methods used in the preparation of the schedules are described in the Summary of
Computational Information and Definitions.

Our engagement was limited to the computation of Rebatable Arbitrage and Yield Reduction Liability
based upon the information furnished to us by the District. In accordance with the terms of our
engagement, we did not audit the information provided to us, and we express no opinion as to the
completeness, accuracy or suitability of such information for purposes of calculating the Rebatable
Arbitrage and Yield Reduction Liability.

We have scheduled our next Report as of May 31, 2022. Thank you and should you have any questions,
please do not hesitate to contact us.

Very truly yours,

[

Michael J. Scarfo Trong M. Tran
Senior Vice President Analyst


www.amteccorp.com

SUMMARY OF REBATE COMPUTATIONS

Our computations, contained in the attached schedules, are summarized as follows:

For the May 22, 2021 Computation Date
Reflecting Activity from May 23, 2006 through May 22, 2021

Fund Taxable Net Rebatable

Description Inv Yield Income Arbitrage
Acquisition and Construction Fund 3.124280% 1,465,042.33 (2,445,734.60)
Costs of Issuance Account 4.660923% 1,936.80 (989.71)
Capitalized Interest Account 5.213189% 124,150.15 (27,561.10)
Debt Service Reserve Fund 0.932744% 266,735.51 (2,162,030.88)
Totals 2.444928% | $1,857,864.79 | $(4,636,316.29)

Bond Yield 5.732723%

Rebate Computation Credits

(36,149.67)

Net Rebatable Arbitrage ’ES(4,672,465.96)

SUMMARY OF YIELD RESTRICTION COMPUTATIONS

Our computations, contained in the attached schedules, are summarized as follows:

For the May 22, 2021 Computation Date

Reflecting Activity from May 22, 2009 through May 22, 2021

Fund Taxable Yield Reduction
Description Inv Yield Liability
Acquisition and Construction Fund 0.121486% (1,553,629.29)
Totals 0.121486% $(1,553,629.29)
Bond Yield (+0.125%) * 5.857723%

* Pursuant to the Treasury Regulations Section 1.148-2(d)(2),
for yield restriction purposes, the Bond Yield is adjusted
upwardly by 0.125% for funds not held in a refunding escrow
or allocable to replacement proceeds.

Based upon our computations, no rebate or yield reduction liability exists.



SUMMARY OF COMPUTATIONAL INFORMATION
AND DEFINITIONS

COMPUTATIONAL INFORMATION

1.

For purposes of computing Rebatable Arbitrage and Yield Reduction Liability, investment activity
is reflected from May 23, 2006, the date of the closing, to May 22, 2021, the Computation Date. All
nonpurpose payments and receipts are future valued to the Computation Date of May 22, 2021.

Computations of yield are based on a 360-day year and semiannual compounding on the last day of
each compounding interval. Compounding intervals end on a day in the calendar year
corresponding to Bond maturity dates or six months prior.

For investment cash flow, debt service and yield computation purposes, all payments and receipts
are assumed to be paid or received respectively, as shown on the attached schedules.

Purchase prices on investments are assumed to be at fair market value, representing an arm's length
transaction.

During the period between May 23, 2006 and May 22, 2021, the District made periodic payments
into the Interest Fund and Sinking Fund (collectively, the “Debt Service Fund”) that were used,
along with the interest earned, to provide the required debt service payments.

Under Section 148(f)(4)(A), the rebate requirement does not apply to amounts in certain bona fide
debt service funds. The Regulations define a bona fide debt service fund as one that is used primarily
to achieve a proper matching of revenues with principal and interest payments within each bond
year. The fund must be depleted at least once each bond year, except for a reasonable carryover
amount not to exceed the greater of the earnings on the fund for the immediately preceding bond
year or 1/12% of the principal and interest payments on the issue for the immediately preceding bond
year.

We have reviewed the Debt Service Fund and have determined that the funds deposited have
functioned as a bona fide debt service fund and are not subject to the rebate requirement.

DEFINITIONS

6.

Computation Date

May 22, 2021.

7.

Computation Period

The period beginning on May 23, 2006, the date of the closing, and ending on May 22, 2021, the
Computation Date.

8.

Temporary Period

The period ending three years from the date of the closing during which time arbitrage profits and losses
may be blended.



9. Yield Reduction Period

The period subsequent to the Temporary Period that proceeds are yield restricted to the yield on the
Bonds, plus 0.125%.

10. Bond Year

Each one-year period (or shorter period from the date of issue) that ends at the close of business on the
day in the calendar year that is selected by the Issuer. If no day is selected by the Issuer before the earlier
of the final maturity date of the issue or the date that is five years after the date of issue, each bond year
ends at the close of business on the anniversary date of issuance.

11. Bond Yield

The discount rate that, when used in computing the present value of all the unconditionally payable
payments of principal and interest with respect to the Bonds, produces an amount equal to the present
value of the issue price of the Bonds. Present value is computed as of the date of issue of the Bonds.

12. Taxable Investment Yield

The discount rate that, when used in computing the present value of all receipts of principal and interest
to be received on an investment during the Computation Period, produces an amount equal to the fair
market value of the investment at the time it became a nonpurpose investment.

13. Issue Price

The price determined on the basis of the initial offering price to the public at which price a substantial
amount of the Bonds were sold.

14. Rebatable Arbitrage

The Code defines the required rebate as the excess of the amount eamed on all nonpurpose investments
over the amount that would have been eamed if such nonpurpose investments were invested at the Bond
Yield, plus any income attributable to the excess. Accordingly, the Regulations require that this amount
be computed as the excess of the future value of all the nonpurpose receipts over the future value of all
the nonpurpose payments. The future value is computed as of the Computation Date using the Bond
Yield.

15. Yield Reduction Liability
The Rebatable Arbitrage accumulated after the Temporary Period, at the bond yield plus 0.125%.



16. Funds and Accounts

The Funds and Accounts activity used in the compilation of this Report was received from records
provided by US Bank, Trustee, as follows:

Account Name Account Number
Acquisition and Construction 7913568
Interest 7913571
Capitalized Interest 7913572
Sinking 7913573
Debt Service Reserve 7913574
Costs of Issuance 7913883

METHODOLOGY

Bond Yield

The methodology used to calculate the bond yield was to determine the discount rate that produces the
present value of all payments of principal and interest through the maturity date of the Bonds.

Investment Yield and Rebate Amount

The methodology used to calculate the Rebatable Arbitrage and Yield Reduction Liability, as of May
22,2021, was to calculate the future value of the disbursements from all funds, subject to rebate, and the
value of the remaining bond proceeds, at the yield on the Bonds, to May 22, 2021. This figure was then
compared to the future value of the deposit of bond proceeds into the various investment accounts at the
same yield. The difference between the future values of the two cash flows, on May 22, 2021, is the
Rebatable Arbitrage and Yield Reduction Liability.



Palm Coast Park Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Delivered: May 23, 2006

Sources of Funds
Par Amount $31,780,000.00
Net Original Issue Discount -119,175.00
Underwriter’s Discount -556,150.00
Accrued Interest 110.700.33
Total $31,215,375.33
Uses of Funds
Acquisition and Construction Fund $26,300,000.00
Debt Service Reserve Fund 2,213,710.00
Capitalized Interest Account 2,413,492.55
Costs of Issuance Account 177,472.45
Debt Service Fund 110,700.33
Total $31,215,375.33




PROOF OF ARBITRAGE YIELD

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)

$31,780,000
Special Assessment Bonds
Series 2006

Present Value

to 05/23/2006

Date Debt Service @ 5.7327231%
11/01/2006 905,730.00 883,538.45
05/01/2007 905,730.00 858.918.73
11/01/2007 905.730.00 834,985.04
05/01/2008 1,315.730.00 1,179,161.64
11/01/2008 894.045.00 778,919.48
05/01/2009 1,329,045.00 1,125,639.94
11/01/2009 881,647.50 725,807.71
05/01/2010 1,341,647.50 1,073,869.42
11/01/2010 868,537.50 675,815.65
05/01/2011 1,358,537.50 1,027,632.72
11/01/2011 854,572.50 628.408.17
05/01/2012 1,369.572.50 979.049.30
11/01/2012 839,895.00 583.675.08
05/01/2013 1,384,895.00 935,598.73
11/01/2013 824,362.50 541,399.22
05/01/2014 1,404,362.50 896,613.44
11/01/2014 807,832.50 501,388.03
05/01/2015 1,422,832.50 858.485.65
11/01/2015 790,305.00 463,554.30
05/01/2016 1,440,305.00 821,271.92
117012016 771,780.00 427.811.69
05/01/2017 1,456,780.00 785,018.18
11/01/2017 752,257.50 394,075.01
05/01/2018 1,482,257.50 754,853.45
11/01/2018 731,452,50 362,119.35
05/01/2019 1,501,452.50 722,609.77
11/01/2019 709,507.50 331.952.42
05/01/2020 1.524,507.50 693,385.95
11/01/2020 686,280.00 303,440.42
05/01/2021 1,551,280.00 666,789.74
11/01/2021 661,627.50 276,464.19
05/01/2022 1,576,627.50 640,443.84
11/01/2022 635,550.00 250973.75
05/01/2023 1,605,550,00 616,352.32
11/01/2023 607,905.00 226,865.02
05/01/2024 1.632.905.00 592.405.38
11/01/2024 578,692.50 204,095.26
05/01/2025 1,663,692.50 570,406.86
11/01/2025 547,770.00 182,573.00
05/01/2026 1,697,770.00 550,102.71
11/01/2026 514,995.00 162,216.33
05/01/2027 1,729,995.00 529,740.31
11/01/2027 480,367.50 142,994 .20
05/01/2028 1.765,367.50 510,865.46
11/01/2028 443,745.00 124 833.60
05/01/2029 1,808.745.00 494.654.54
11/01/2029 404.842.50 107,631.00
05/01/2030 1,849,842.50 478,093.29
11/01/2030 363,660.00 91,369.25
05/01/2031 1,388,660.00 461,301.56
11/01/2031 320,197.50 76,028.37
05/01/2032 1,935,197.50 446,693.54
11/01/2032 274,170.00 61.522.07
05/01/2033 1,984.170.00 432.829.15
1170172033 225.435.00 47,806 35
05/01/2034 2,035.435.00 419,612.20
11/01/2034 173,850.00 34.841.13
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PROOF OF ARBITRAGE YIELD

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds

Series 2006

Present Value

to 05/23/2006

Date Debt Service @ 5.73271231%
05/01/2035 2,093,850.00 407,933.78
11/01/2035 119,130.00 22,562.74
05/01/2036 2,149,130.00 395,694.52
11/01/2036 61,275,00 10,967.49
05/01/2037 2,211,275.00 384,763.04
69,054,295.00 31,771,525.33

Proceeds Summary

Delivery date 05/23/2006
Par Value 31,780,000.00
Accrued interest 110.700.33
Premium (Discount) -119,175.00
Target for yield calculation 31,771,525.33
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BOND DEBT SERVICE

Palm Coast Park

Community Development District

(City of Palm Coast, Flagler County, Florida)

$31,780,000
Special Assessment Bonds
Series 2006

Period

Ending Principal Coupon Interest
11/01/2006 905,730.00
05/01/2007 905,730.00
11/01/2007 905,730.00
05/01/2008 410,000 5,700% 905,730.00
11/01/2008 894,045.00
05/01/2009 435,000 5.700% 894,045.00
11/01/2009 881,647.50
05/01/2010 460,000 5.700% 881,647.50
11/01/2010 868,537.50
05/01/2011 490,000 5.700% 868,537.50
11/01/2011 854,572.50
05/01/2012 513,000 5.700% 854,572.50
11/01/2012 839,895.00
05/01/2013 545,000 5.700% 839,895.00
11/01/2013 824,362.50
05/01/2014 580,000 5.700% 824,362.50
11/01/2014 807,832.50
05/01/2015 615,000 5.700% 807,832.50
11/01/2015 790,305.00
05/01/2016 650,000 5.700% 790,305.00
11/01/2016 771,780.00
05/01/2017 685,000 5.700% 771,780.00
11/01/2017 752,257.50
05/01/2018 730,000 5.700% 752,257.50
11/01/2018 731,452.50
05/01/2019 770,000 5.700% 731,452.50
11/01/2019 709,507.50
05/01/2020 815,000 5.700% 709,507.50
11/01/2020 686,280.00
05/01/2021 865,000 5.700% 686,280.00
11/01/2021 661,627.50
05/01/2022 915,000 5.700% 661,627.50
11/01/2022 635,550.00
05/01/2023 970,000 5.700% 635,550.00
11/01/2023 607,905.00
05/01/2024 1,025,000 5.700% 607,905.00
11/01/2024 578,692.50
05/01/2025 1,085,000 5.700% 578,692.50
11/01/2025 547.770.00
05/01/2026 1,150,000 5.700% 547,770.00
11/01/2026 514,995.00
05/01/2027 1,215,000 5.700% 514,995.00
11/01/2027 480,367.50
05/01/2028 1,285,000 5.700% 480,367.50
11/01/2028 443,745.00
05/01/2029 1,365,000 5.700% 443,745.00
11701/2029 404,842.50
05/01/2030 1.445.000 5.700% 404,842.50
11/01/2030 363,660.00
05/01/2031 1,525,000 5.700% 363,660.00
11/01/2031 320,197.50
05/01/2032 1,615,000 5.700% 320,197.50
11/01/2032 274,170.00
05/01/2033 1,710,000 5.700% 274,170.00
11/01/2033 225,435.00
05/01/2034 1,810,000 5.700% 225,435.00
11/01/2034 173,850.00
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Debt Service

905,730.00
905,730.00
905,730.00
1,315,730.00
894,045.00
1.329,045.00
881,647.50
1,341,647.50
868,537.50
1,358,537.50
854,572.50
1,369,572.50
839,895.00
1,384,895.00
824,362.50
1,404,362.50
807,832.50
1,422,832.50
790,305.00
1,440,305.00
771,780.00
1,456,780.00
752,257.50
1,482,257.50
731,452.50
1,501,452.50
709,507.50
1,524,507.50
636,280.00
1,551,280.00
661,627.50
1,576,627.50
635,550.00
1,605,550.00
607,905.00
1,632,905.00
578,692.50
1,663,692.50
547,770.00
1,697,770.00
514,995.00
1,729,995 .00
480,367.50
1,765,367.50
443,745.00
1,808,745.00
404,842.50
1.849.842.50
363,660.00
1,888,660.00
320,197.50
1,935,197.50
274,170.00
1,984,170.00
225,435.00
2,035.435.00
173 .850.00

Annual
Debt
Service

1,811,460
2,221,460
2,223,090
2,223,295
2,227,075
2,224,145
2,224,790
2,228,725
2,230,665
2,230,610
2,228,560
2,234,515
2,232,905
2,234,015
2,237,560
2,238,255
2,241,100
2,240,810
2,242,385
2,245,540
2,244,990
2,245,735
2,252,490
2,254,685
2,252,320
2,255,395
2,258,340

2,260,870



BOND DEBT SERVICE

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)

$31,780,000
Special Assessment Bonds
Series 2006
Annual
Period Debt
Ending Principal Coupon Interest Debt Service Service
05/01/2035 1,920,000 5.700% 173,850.00 2,093,850.00 2,267,700
11/01/2035 119,130.00 119,130.00
05/01/2036 2,030,000 5.700% 119,130.00 2,149,130.00 2,268,260
11/01/2036 61,275.00 61,275.00
05/01/2037 2,150,000 5.700% 61,275.00 2,211,275.00 2,272,550
31,780,000 37,274,295.00 69,054,295.00 69,054,295
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DATE

05/23/06
06/08/06
06/23/06
07/07/06
07/24/06
08/22/06
08/22/06
08/22/06
09/18/06
10/24/06
10/24/06
10/24/06
10/24/06
11/22/06
11/22/06
11/22/06
11/22/06
12/20/06
01/22/07
01/22/07
02/20/07
02/20/07
02/26/07
02/27/07
02/27/07
03/15/07
03/20/07
03/20/07
03/22/07
04/10/07
04/10/07
04/17/07
04/17/07
04/23/07
04/27/07
05/10/07
05/10/07
05/23/07
06/18/07
06/18/07
06/18/07
06/18/07
06/18/07
07/24/07
07/24/07
07/24/07

Palm Coast Park
Community Development District
(City of Palm Ccast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

ADJUSTED

RECEIPTS RECEIPTS
DESCRIPTION (PAYMENTS) % (PAYMENTS)
Beg Bal -26,300,000.00 100.00 -26,300,000.00
7,271,000.00 100.00 7,271,000.00
433,214.00 100.00 433,214.00
855.76 100.00 855.76
2,926.48 100.00 2,926.48
1,125.00 100.00 1,125.00
10,668.63 100.00 10, 668.63
34,981.65 100.00 34,981.65
10,091.63 100.00 10,091.63
15,621.30 100.00 15,621.30
1,135.00 100.00 1,135.00
826.30 100.00 826.30
20,049.80 100.00 20,049.80
9,572.40 100.00 9,572.40
2,295.00 100.00 2,295.00
472,953.33 100.00 472,953.33
2,258.10 100.00 2,258.10
14,471.20 100.00 14,471.20
6,758.91 100.00 6,758.91
16,516.11 100.00 16,516.11
4,502.03 100.00 4,502.03
30,540.75 100.00 30,540.75
12,800.00 100.00 12,800.00
498,129.90 100.00 498,129.90
445,571.76 100.00 445,571.76
167,596.00 100.00 167,596.00
9,600.00 100.00 9,600.00
13,040.00 100.00 13,040.00
29,006.21 100.00 29,006.21
12,800.00 100.00C 12,800.00
643,354.60 100.00 643,354.60
233,956.80 100.00 233,956.80
12,800.00 100.00 12,800.00
15,578.50 100.00 15,578.50
1,083,490.40 100.00 1,083,490.40
56,918.00 100.00 56,918.00
12,800.00 100.00 12,800.00
25,618.65 100.00 25,618.65
281,436.18 100.00 281,436.18
52,514.00 100.00 52,514.00
809,934.56 100.00 809,934.56
30,997.33 100.00 30,997.33
188,464.20 100.00 188,464.20
1,074,543.58 100.00 1,074,543.58
34,671.64 100.00 34,671.64
33,956.27 100.00 33,956.27

13

FUTURE VALUE @
BOND YIELD OF
(5.732723%)

-61,388,769.44
16,931, 855.07
1,006,445.12
1,983.74
6,765.80
2,589.51
24,556.89
80, 520.22
23,134.13
35,608.56
2,587.22
1,883.54
45,703.26
21,724.45
5,208.48
1,073,362.14
5,124.73
32,698.16
15,195.45
37,131.68
10,077.11
68,360.84
28, 623.88
1,113,763.50
996,249.30
373, 668.67
21,387.17
29,050.91
64,600.63
28,426.83
1,428,791.33
519,011.25
28,395.60
34,526.90
2,399,851.18
125,812.12
28,293.25
56,512.26
618, 388.94
115,387.00
1,779,638.19
68,109.25
414,105.17
2,347,746.19
75,753.29
74,190.29



DATE

08/27/07
08/27/07
08/27/07
09/06/07
09/24/07
09/24/07
09/24/07
09/24/07
09/24/07
09/24/07
10/10/07
10/23/07
10/23/07
10/23/07
10/23/07
10/23/07
10/23/07
11/02/07
11/02/07
11/19/07
11/19/07
11/23/07
11/23/07
11/23/07
11/23/07
11/23/07
11/23/07
12/03/07
12/04/07
12/10/07
12/10/07
12/13/07
12/24/07
12/24/07
12/24/07
12/24/07
12/24/07
01/03/08
01/03/08
01/10/08
01/10/08
01/10/08
01/16/08
01/22/08
01/22/08
01/22/08

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31, 780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

ADJUSTED

RECEIPTS RECEIPTS
DESCRIPTION (PAYMENTS) % (PAYMENTS)
8,059.45 100.00 8,059.45
909,200.95 100.00 909,200.95
22,924.39 100.00 22,924.39
37,175.00 100.00 37,175.00
1,088,021.77 100.00 1,088,021.77
14,057.75 100.00 14,057.75
9,093.86 100.00 9,093.86
20,356.00 100.00 20,356.00
46,574.00 100.00 46,574.00
4,089.00 100.00 4,089.00
816,199.00 100.00 816,199.00
22,484.00 100.00 22,484.00
557,987.48 100.00 557,987.48
11,300.90 100.00 11,300.90
18,645.75 100.00 18,645.75
5,384.89 100.00 5,384.89
4,259.41 100.00 4,259.41
41,756.00 100.00 41,756.00
6,400.00 100.00 6,400.00
13,809.00 100.00 13,809.00
9,623.00 100.00 9,623.00
28,217.71 100.00 28,217.71
191,258.85 100.00 191,258.85
2,733.16 100.00 2,733.16
2,542.02 100.00 2,542.02
5,194.08 100.00 5,194.,08
245.00 100.00 245.00
29,133.00 100.00 29,133.00
-3,898.93 100.00 -3,898.93
-8,550.63 100.00 -8,550.63
17,181.00 100.00 17,181.00
-21,491.98 100.00 -21,491.98
667,734.10 100.00 667,734.10
36,686.00 100.00 36, 686.00
805.00 100.00 805.00
15,930.44 100.00 15,930.44
21,663.00 100.00 21,663.00
-3,877.30 100.00 -3,877.30
2,445.00 100.00 2,445.00
22,400.00 100.00 22,400.00
25,813.00 100.00 25,813.00
12,800.00 100.00 12,800.00
-21.27 100.00 -21.27
23,049.96 100.00 23,049.96
787.50 100.00 787.50
5,202.69 100.00 5,202.69

14

FUTURE VALUE @
BOND YIELD OF

(5.732723%)

17, 517.
.20
49,828.
80, 688.
.96
30, 426.
19, 682,
44,058,
100, 804.
8,850.
.70
48,443,
1,202,217.
24,348,
40,173.
.07
9,177.

1,976,227

2,354,905

1,762,142

11, 602

89,838
13,769

29,631.
.87
60,511.
410, 142.
5, 861.
5,451.
11,138.
.39
62,375.
-8, 346.
-18,287.
36, 745.
-45,943.
1,424, 960.
78, 288.
1,717.
33,995.
46,229.
-8,262.
.32
.21
.36
27, 246.
.23
48, 973.
1,673.
11,053.

20, 648

525

5,210
47,682
54,947

-45

91

15
99

49
68
37
41
20

13
54
47
39

15

.78
.71

12

07
32
09
20
37

84
58
40
34
68
58
80
89
94
36
57

98

40
17
96



DATE

01/23/08
01/23/08
01/30/08
02/04/08
02/11/08
02/19/08
02/19/08
02/19/08
02/19/08
02/19/08
03/04/08
03/04/08
03/11/08
03/14/08
03/19/08
03/19/08
04/01/08
04/01/08
04/01/08
04/01/08
04/01/08
04/01/08
04/02/08
04/14/08
04/21/08
04/21/08
04/21/08
04/21/08
04/28/08
05/01/08
05/02/08
05/13/08
05/19/08
05/19/08
05/19/08
05/19/08
05/29/08
06/03/08
06/04/08
06/16/08
06/23/08
07/02/08
07/08/08
07/17/08
07/21/08
07/21/08

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

ADJUSTED

RECEIPTS RECEIPTS
DESCRIPTION (PAYMENTS) % (PAYMENTS)
1,165,982.25 100.00 1,165, 982,25
787,841.92 100.00 787,841.92
12,800.00 100.00 12,800.00
-3,550.01 100.00 -3,550.01
55,380.00 100.00 55,380.00
2,029.20 100.00 2,029.20
560.00 100.00 560.00
19,951.66 100.00 19,951.66
10,530.00 100.00 10, 530.00
370.65 100.00 370.65
-2,662.66 100.00 -2,662.66
16,770.00 100.00 16,770.00
34,941.00 100.00 34,941.00
-11,379.84 100.00 -11,379.84
5,734.00 100.00 5,734.00
11,934.00 100.00 11,934.00
2,300.00 100.00 2,300.00
11,903.29 100.00 11,903.29
7,254.00 100.00 7,254.00
147,386.88 100.00 147,386.88
414.00 100.00 414.00
906,301.44 100.00 906,301.44
-2,455.53 100.00 -2,455.53
-3,217.70 100.00 -3,217.70
336,105.00 100.00 336,105.00
8,694.56 100.00 8,694.56
1,950.00 100.00 1,950.00
6,875.00 100.00 6,875.00
3,200.00 100.00 3,200.00
-30,613.00 100.00 -30,613.00
-1,971.18 100.00 =1,971.18
-2,282.59 100.00 -2,282.59
6,368.74 100.00 6,368.74
24,626.01 100.00 24,626.01
17,472.00 100.00 17,472.00
105.00 100.00 105.00
-3,870.00 100.00 -3,870.00
-1,784.47 100.00 -1,784.47
-2,141.90 100.00 -2,141.90
1,404.00 100.00 1,404.00
7,894.59 100.00 7,894.59
-1,643.87 100.00 -1,643.87
-1,995.69 100.00 -1,995.69
-2,643.00 100.00 -2,643.00
246,658.33 100.00 246,658.33
596.25 100.00 596.25

15

FUTURE VALUE @
BOND YIELD OF

(5.732723%)

2,476,930.70
1,673,635,97

27,161.55
-7,528.38
117,313.38
4,293.13
1,184.78
42,211.24
22,278.06
784.18
-5,620.07
35,396.42
73, 668.93
-23,981.74
12,074.28
25,129.83
4,834.07
25,017.98
15,246.24
309,773.41
870.13

1,904,837.70

-5,160.15
-6,749.08
704,200.89
18,216.68
4,085.60
14,404.37
6,697.22
-64,039.16
-4,122.85
-4,765.95
13;, 285,13
51,369.63
36,446.43
219.03
-8,060.12
-3, 714,22
-4,457.47
2,916.34
16,380.37
-3,406.03
-4,131.09
-5,463.30
509,542.83
1,231.72



DATE

07/21/08
07/21/08
07/24/08
08/04/08
08/18/08
08/18/08
09/03/08
09/22/08
09/24/08
10/02/08
10/15/08
10/21/08
10/21/08
10/21/08
10/24/08
11/04/08
11/17/08
11/24/08
11/24/08
11/24/08
11/25/08
12/02/08
12/15/08
12/22/08
12/22/08
01/05/09
01/15/09
01/20/09
01/20/09
02/03/08
02/10/09
03/03/09
03/17/09
03/24/09
03/24/09
03/24/09
03/24/09
03/24/09
03/24/09
03/24/09
03/31709
04/02/09
04/13/09
04/15/09
04/15/09
04/15/09

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31, 780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

ADJUSTED

RECEIPTS RECEIPTS
DESCRIPTION (PAYMENTS) % (PAYMENTS)
8,506.94 100.00 8,506.94
5,818.98 100.00 5,818.98
2,286.64 100.00 2,286.64
-3,764.03 100.00 -3,764.03
7,193.85 100.00 7,193.85
1,031.25 100.00 1,031,25
-1,658.96 100.00 -1,658.96
560.00 100.00 560.00
4,890.34 100.00 4,890.34
-1,622.06 100.00 -1,622.06
-3,950.31 100.00 -3,950.31
43,037.60 100.00 43,037.60
9,005.53 100.00 9,005.53
400.00 100.00 400.00
2,137.21 100.00 2,137.21
-1,300.56 100.00 -1,300.56
-1,376.83 100.00 -1,376.83
4,697.69 100.00 4,697.69
1,130.00 100.00 1,130.00
1,1920.00 100.00 1,190.00
225,763.68 100.00 225,763.68
-1,065.20 100.00 -1,065.20
-981.42 100.00 -981.42
2,452.66 100.00 2,452.66
3,370.02 100.00 3,370.02
-766.07 100.00 -766.07
-570.56 100.00 -570.56
1,493.32 100.00 1,493.32
250.00 100.00 250.00
-454.18 100.00 -454.18
-296.95 100.00 -296.95
-259.00 100.00 -259.00
-189.80 100.00 -189.80
1,522.66 100.00 1,522.66
2,428.55 100.00 2,428.55
1,055.00 100.00 1,055.00
5,277.48 100.00 5,277.48
39,284.29 100.00 39,284.29
10,582.89 100.00 10,582.89
96,096.42 100.00 96,096.42
10,633.40 100.00 10,633.40
-170.56 100.00 -170.56
-123.59 100.00 -123.5%
2,415.00 100.00 2,415.00
16,152.55 100.00 16,152.55
1,468.90 100.00 1,468.90

16

FUTURE VALUE @
BOND YIELD OF
(5.732723%)

17,573.50
12,020.76
4,721.48
-7,759.82
14,798.08
2,121.33
-3,404.53
1,145.81
10,002.95
~3,313.68
-8,053.57
87,658.95
18,342.46
814.72
4,351.02
-2,643.58
-2,792.90
9,518.81
2,289.69
2,411.27
457,387.18
-2,155.68
-1,982.08
4,947.96
6,798.63
-1,542.31
-1,146.89
2,999.39
502.13
-910.38
-594,56
-516.71
-377.82
3,027.74
4,829.06
2,097.82
10,494.03
78,115.06
21,043.60
191,083. 44
21,124.13
-338.73
-245,02
4,786.31
32,012.90
2,911.23



DATE

05/01/09
05/04/09
05/15/09
05/18/09
05/18/09
05/18/09
06/02/09
06/05/09
06/12/09
06/12/09
07/02/09
07/09/09
07/17/09
07/17/09
07/17/09
08/04/09
08/17/09
08/17/09
08/17/09
08/28/09
09/08/09
09/18/09
09/18/09
09/18/09
10/09/09
10/15/09
10/15/09
10/29/09
11/06/09
11/17/09
11/17/09
11/17/09
11/17/09
12/21/09
12/21/09
12/21/09
01/21/10
01/21/10
01/21/10
01/21/10
01/21/10
02/23/10
02/23/10
02/23/10
03/05/10
03/11/10

Palm Coast Park
Community Development District

(City of Palm Coast, Flagler County, Florida)

DESCRIPTION

$31,780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

RECEIPTS
(PAYMENTS)

-30,302.00
-107.89
-85.58
7,556.66
1,660.83
1,874.33
-45.03
-89.47
718.27
261.74
-16.18
-90.06
549.19
1,357.31
6,808.48
-60.55
4,515.35
413.07
100.00
720.00
-15.78
7,646.45
4,645.60
585.00
-10.66
2,997.47
1,488.65
~51... 65
-9.51
1,696.64
107.33
283.53
2,002.09
3,170.00
44,898.08
2,086.14
145.00
52,649.01
356.05
175.00
526,654.10
623.75
341.26
10,838.57
970.00
657.92

100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.

17

ARBITRAGE REBATE CALCULATION
DETAIL REPCRT

ADJUSTED
RECEIPTS
(PAYMENTS)

-30,302.00
-107.89
-85.59
7,556.66
1,660.83
1,874.33
-45.03
-89.47
718.27
261.74
-16.18
-90.06
549.19
1,357.31
6,808.48
-60.55
4,515.35
413.07
100.00
720.00
-15.78
7,646.45
4,645.60
585.00
-10.66
2,997.47
1,488.65
-51.65
-9.51
1,696.64
107.33
283.53
2,002.09
3,170.00
44,898,08
2,086.14
145.00
52,649.01
356.05
175.00
526, 654.10
623.75
341.26
10, 838.57
970.00
657.92

FUTURE VALUE @
BOND YIELD OF
(5.732723%)

-59,905.17
-213.19
-168.83

14,899.23
3,274.61
3,695.56

-88.59
=175.93
1,410.86
514.12
-31.68
-176.15
1,072.84
2,651.49

13,300.29

~117%.9%
8,779.24
803.14
194.43
1,397.49
-30.58

14,794.88
8,988.63
1,131,90

-20.56
5,775.18
2,868.16
=99.29
Z18 +26
3,252.51
205.75
543.54
3,838.06
6,044.63

85,612.68

3,977.90
275.19
99,920.58
675.73
332.13
999,517.13
1,177.86
644.42

20,467.03
1,828.25
1,238.88



DATE

03/11/10
03/11/10
04/13/10
04/13/10
04/13/10
04/13/10
05/27/10
05/27/10
05/27/10
06/03/10
06/21/10
06/21/10
06/21/10
07/20/10
07/20/10
08/17/10
08/17/10
08/17/10
09/22/10
09/22/10
10/18/10
10/18/10
11/18/10
11/18/10
11/18/10
12/29/10
12/29/10
01/03/11
01/25/11
01/25/11
01/25/11
02/28/11
02/28/11
03/22/11
03/22/11
03/22/11
04/12/11
04/12/11
04/12/11
05/02/11
05/02/11
05/20/11
05/20/11
05/20/11
06/23/11
06/23/11

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31, 780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

ADJUSTED

RECEIPTS RECEIPTS
DESCRIPTION (PAYMENTS) % (PAYMENTS)
353.46 10Q0.00 353.46
70.00 100.00 70.00
1,406.00 100.00 1,406.00
264.27 100.00 264.27
260.00 10C.00 260.00
397.00 100.00 397.00
3,800.00 100.00 3,800.00
4,195.22 100.00 4,195.22
178.61 100.00 178.61
2,041.61 100.00 2,041.61
19,581.00 100.00 19,581.00
393.75 100.00 393.75
500.00 100.00 500.00
185.80 100.00 185.80
3,241.00 100.00 3,241.00
4,230.61 100.00 4,230.861
223.23 100.00 223.23
492.23 100.00 492.23
19¢.22 100.00 199.22
3,753.22 100.00 3;%58.22
1,475.00 100.00 1,475.00
87.94 100.00 87.94
150.00 100.00 150.00
87.74 100.00 87.74
4,068.89 100.00 4,068.89
268.08 100.00 268.08
1,240.00 100.00 1,240.00
15,165.69 100,00 15, 16569
130.00 100.00 130.00
85.27 100.00 85.27
2,078.96 100.00 2,078.96
333.64 100.00 333.64
2,917.73 100.00 2,917.73
236.01 100.00 236.01
1,315.95 100.00 1;315.95
577.50 100.00 577.50
4,616.75 100.00 4,616.75
155.48 100.00 155.48
9,399.50 100.00 9,399.50
490,000.00 100.00 490,000.00
1,512,687.19 100.00 1,512,687.19
511.81 100.00 511.81
924.46 100.00 924.46
9,896.64 100.00 9,896.64
24.31 100.00 24.31
4,017.50 100.00 4,017.50

18

FUTURE VALUE @
BOND YIELD OF
(5.732723%)

665,
131.
2,634.
495,
487.
743.
7,070.
7,805.
332.
3,795.
36,297.
.89
926.
342,
5,980,
7,773.
410.
904.
364.
6,858.
2,684.
160.
271.
158.
7,370.
.48
2,231.
27,271.
233,

152,
3,726.
594.
5,202.
419,
2,337.
1,025.
8,175.
275.

16, 645.
865, 022.
2,670, 425.
900,
1,627.

17, 421.
42.

7,035.

729

482

57
81
26
13
13
81
61
99
34
22
09

84
85
D2
59
18
45
05
61
43
05
71
93
38

72
69
02
84
42
94
84
27
75
a1
82
34
6l
42
18
97
39
75
57
74



DATE

06/23/11
07/20/11
07/20/11
08/03/11
08/22/11
08/22/11
09/02/11
09/16/11
10/04/11
10/17/11
10/137/11
11/01/11
11/02/11
11/17/11
11/17/11
11/17/11
12/02/11
12/16/11
12/16/11
01/04/12
01/20/12
02/02/12
02/21/12
03/02/12
03/02/12
03/16/12
03/16/12
03/27/12
04/03/12
04/19/12
04/19/12
05/02/12
05/21/12
05/21/12
05/21/12
05/21/12
06/04/12
06/25/12
06/25/12
06/25/12
07/03/12
07/12/12
07/27/12
07/27/12
07/27/12
07/30/12

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31, 780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

ADJUSTED FUTURE VALUE @

RECEIPTS RECEIPTS BOND YIELD OF
DESCRIPTION (PAYMENTS) % (PAYMENTS) (5.732723%)
585.59 100.00 585..59 1,025.53
9,458.74 100.00 9,458.74 16,494.76
479.83 100.00 479.83 836.76
-180.13 100.00 -180.13 -313.48
5,602.75 100.00 5,602.75 9,721.47
200.00 100.00 200.00 347.03
-91.58 100.00 -91.58 -158.65
3,982.14 100.00 3,982.14 6,883.53
-88.63 100.00 -88.63 -152.77
80.00 100.00 80.00 137.62
1,572.90 100.00 1,572.90 2,705.71
-38,307.64 100.00 -38,307.64 =65; 152 .38
-91.58 100.00 -91.58 ~157:17
800.00 100.00 900.00 1,540.91
3,946.41 100.00 3,946.41 6,756.74
1,190.00 100.00 1,190.00 2,037.43
-87.03 100.00 -87.03 -148.66
25.25 100.00 25.25 43.03
4,654.55 100.00 4,654.55 7,932.96
-89.93 100.00 -89.93 -152,84
1,274.11 100.00 1,274.11 2,159.96
-89.93 100.00 -89.93 =152.17
3,613.50 100.00 3,613.50 6,096.12
-84.13 100.00 -84.13 -141.69
38,516.19 100.00 38,516.19 64,866.28
3,037.17 100.00 3,037.17 5,103.76
483.01 100.00 483.01 811.67
116,874.05 100.00 116,874.05 196,060.05
-89.93 100.00 -89.93 -150.72
1,045.00 100.00 1,045.00 1,746.98
463.95 100.00 463.95 775.61
-87.03 100.00 -87.03 -145.20
405.00 100.00 405.00 673.67
1,684.18 100.00 1,684.18 2,801.42
81.31 100.00 81.31 135.25
10,580.43 100.00 10,580.43 17,599.18
-89.93 100.00 -89.93 ~149.28
233.94 100.00 233.94 387.06
637.16 100.00 637.16 1,054.19
332.98 100.00 332.98 550.92
-87.03 100.00 -87.03 -143.81
136.80 100.00 136.80 225.73
228.13 100.00 228.13 375+:55
220.00 100.00 220.00 362.17
62.21 100.00 62.21 102.41
18,842.70 100.00 18,842.70 31,004.69
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DATE

08/02/12
08/17/12
08/17/12
038/05/12
09/12/12
09/21/12
09/21/12
10/02/12
10/23/12
10/23/12
11/01/12
11/02/12
11/18/12
11/19/12
12/04/12
12/14/12
12/18/12
01/03/13
01/11/13
02/04/13
02/12/13
02/15/13
02/15/13
03/04/13
03/19/13
03/21/13
03/21/13
03/22/13
03/22/13
04/02/13
04/16/13
05/02/13
05/23/13
06/04/13
07/02/13
08/02/13
09/04/13
10/02/13
10/29/13
11/01/13
11/04/13
11/18/13
11/25/13
12/03/13
12/06/13
01/03/14

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780, 000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

ARBITRAGE. REBATE CALCULATION
DETAIL REPORT

ADJUSTED

RECEIPTS RECEIPTS
DESCRIPTION (PAYMENTS) % (PAYMENTS)
-89.93 100.00 -89.93
82.50 100.00 82.50
49,919.31 100.00 49,919.31
-89.93 100.00 =89.93
62,812.85 100.00 62,812.85
229.62 100.00 229.62
159.60 100.00 159.60
-87.03 100.00 -87.03
214.24 100.00 214.24
114,167.91 100.00 114,167.91
-35,874.90 100.00 -35,874.90
-89.88 100.00 -89.88
98,190.24 100.00 98,190.24
529.36 100.00 529.36
-85.54 100.00 -85.54
163,077.28 100.00 163,077.28
130.32 100.00 130.32
-88.39 100.00 -88.39
11,433.42 100.00 11,433.42
-88.39 100.00 -88.39
56,406.23 100.00 56,406.23
703.73 100.00 703.73
62.53 100.00 62.53
-79.83 100.00 =79.83
69.71 100.00 69.71
62.53 100.00 62.53
703.43 100.00 703.43
703.43 100.00 703.43
62.53 100.00 62.53
-88.39 100.00 -88.39
962.50 100.00 962.50
-85.54 100.00 -85.54
302.50 100.00 302.50
-88.39 100.00 -88.39
-85.54 100.00 -85.54
-88.39 100.00 -88.39
-88.39 100.00 -88.39
-85.54 100.00 -85.54
36,920.00 100.00 36,920.00
-37,964.70 100.00 ~-37,964.70
-88.34 100.00 -88.34
4,860.12 100.00 4,860.12
150,000.00 100.00 150, 000.00
-83.95 100.00 -83.95
250,000.00 100.00 250,000.00
-86.75 100.00 -86.75
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FUTURE VALUE @
BOND YIELD OF
(5.732723%)

-147.93
135.39
81,920.70
-147.16
102, 675.99
374.81
260.52
-141.82
347.96
185,425.25
~-58,192.90
-145.77
158,825.53
856.25
-138.04
262,748.85
209.84
-141.99
18,343.51
-141.30
90,057.46
1,123.04
99.79
=127 : 02
110.65
99..23
1,116.23
1,116.06
99.21
-140.02
1,521 .35
-134.87
475.37
-138.66
-133.60
-137.41
-136.72
=131+73
56,614.89
-58,198.60
-135,.36
7,430.54
229,080.11
-128.05
381,141.37
-131,70



DATE

01/22/14
02/04/14
03/04/14
04/02/14
04/11/14
05/01/14
05/02/14
06/03/14
07/02/14
08/04/14
09/03/14
10/02/14
11/04/14
11/12/14
12/02/14
01/05/15
02/03/15
03/03/15
04/02/15
05/04/15
06/02/15
07/02/15
08/04/15
08/06/15
08/19/15
08/26/15
09/02/15
09/30/15
10/02/15
11/02/15
11/03/15
11/19/15
12/02/15
01/05/16
01/11/16
02/01/16
02/02/16
03/02/16
03/21/16
04/04/16
04/20/16
04/25/16
05/03/16
05/10/16
05/10/16
05/14/16

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

ADJUSTED

RECEIPTS RECEIPTS
DESCRIPTION (PAYMENTS) % (PAYMENTS)
99.89 100.00 99.89
-86.75 100.00 -86.75
-78.36 100.00 -78.36
-86.75 100.00 -86.75
1,735.00 100.00 1,735.00
-43,427.99 100.00 -43,427.99
-83.95 100.00 -83.95
-84.88 100.00 -84.88
-82.15 100.00 -82.15
-84.88 100.00 -84.88
-84.88 100.00 -84.88
-82.15 100.00 -82.15
-84.88 100.00 -84.88
3,025.19 100.00 3,025.19
-82,23 100.00 -82.23
-85.01 100.00 -85.01
-85.01 100.00 -85.01
-76.79 100.00 -76.79
-§5.01 100.00 -85.01
-82.27 100.00 -82.27
-85.01 100.00 -85.01
-82.27 100.00 -82.27
-85.01 100.00 -85.01
1,095.00 100.00 1,095.00
990.00 100.00 990.00
1,095.00 100.00 1,095.00
-§5.01 100.00 -85.01
116.96 100.00 116.96
-82.27 100.00 -82.27
-42,840.90 100.00 -42,840.90
-84.90 100.00 -84.90
-2,041.61 100.00 -2,041.61
-80.48 100.00 -80.48
-83.17 100.00 -83.17
322.50 100.00 322.50
1,302.50 100.00 1,302.50
-158.29 100.00 -158.29
-155.61 100.00 -155.61
405.00 100.00 405.00
-166.34 100.00 -166.34
621.25 100.00 621,25
225.00 100.00 225,00
-160.97 100.00 -160.97
52,631.92 100.00 52,631.92
28,378.69 100.00 28,378.69

56.25 100.00 56.25
21

151.
-131,
-117.
-129,
2,593.
-64,718.
-125.
-125.
-121.
-124.
-124.
-119.
.91
4,375.
-118.
-121.
-121.
-109.
27
-115.
-119.
-114.
-117.
1,519.
1,370.
1,514.
-117.
160.
-113.
-58, 644.
-116.
.31
-109.
-112.
.71
.25
-213.
-209.
542.
.33
828.
299.
-214.
69,952,
37,717.

74.

-122

-120

-2,787

436
1,758

=222

FUTURE VALUE @
BOND YIELD OF
(5.732723%)

19
06
83
87
72
57
09
86
26
66
09
56

10
55
92
39
14

81
14
76
99
32
83
56
47
91
15
79
20

65
73

64
04
44

29
75
18
18
63
71


https://1,758.25
https://2,787.31
https://58,644.79
https://1,514.56
https://1,370.83
https://1,519.32
https://4,375.10
https://28,378.69
https://52,631.92
https://1,302.50
https://2,041.61
https://2,041.61
https://42,840.90
https://1,095.00
https://1,095.00
https://3,025.19
https://43,427.99
https://43,427.99
https://1,735.00
https://1,735.00

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

ADJUSTED FUTURE VALUE @

RECEIPTS RECEIPTS BOND YIELD OF

DATE DESCRIPTION (PAYMENTS) % (PAYMENTS) (5.732723%)
05/23/16 19,381.84 100.00 19,381.84 25,707.55
05/26/16 18,350.40 100.00 18,350.40 24,328.01
06/02/16 -166.34 1006.00 -166.34 220,32
06/10/16 55,283.72 100.00 55,283.72 73,131,337
06/23/16 401.00 100.00 401.00 529.38
07/05/16 -160.97 100.00 ~-160.97 -212.10
07/19/16 46,457.33 100.00 46,457.33 61,080.34
07/19/16 54,26 100.00 54.26 71.34
07/26/16 74,882.25 100.00 74,882.25 98,344.21
07/26/16 36,634.83 100.00 36,634.83 48,113.18
08/02/16 -166.34 100.00 -166.34 -218.25
08/03/16 1,738.91 100.00 1;738.91 2,281.23
08/15/16 164.48 100.00 164.48 215.37
08/15/16 42,638.18 100.00 42,638.18 55,830.70
09/02/16 -166.34 100.00 ~-166.34 =217.23
08/09/16 116.53 100.00 116.53 152.01
09/14/16 440.00 100.00 440.00 573.52
10/04/16 -160.97 100.00 =160:97 -209.16
10/20/16 112.50 100.00 112.50 145.81
11/01/16 -45,279.00 100.00 -45,279.00 -58,585.36
11/02/16 -166.34 100.00 -166.34 =215.19
11/16/16 2,041.61 100.00 2,041.61 2,635.37
12/02/16 -157.20 100.00 -157.20 -202.41
01/04/17 -162.44 100.00 -162.44 -208.11
02/02/17 -238.42 100.00 -238.42 -304.11
03/02/17 -220.08 100.00 -220.08 -279.40
04/04/17 -243.66 100.00 -243.66 -307.78
05/02/17 -309.16 100.00 -309.16 -388.81
06/02/17 -324.88 100.00 -324.88 -406.66
07/05/17 -314.40 100.00 -314.40 =391.51
08/02/17 -324.88 100.00 -324.88 -402.84
09/05/17 -324.88 100.00 -324.88 -400.76
10/03/17 -314.40 100.00 -314.40 -386.13
11/01/17 -47,717.10 100.00 -47,717.10 -58,347.14
11/02/17 -324.88 100.00 -324.88 -397.19
12/04/17 -306.45 100.00 -306.45 -372.78
01/03/18 ~316.66 100.00 -316.66 -383.45
02/02/18 -316.66 100.00 -316.66 -381.71
03/02/18 -286.02 100.00 -286.02 -343.16
04/03/18 -316.66 100.00 -316.66 -378.07
05/02/18 -380.50 100.00 -380.50 =452+23
06/04/18 -395.83 100.00 =395,83 -468.09
07/03/18 -383.06 100.00 -383.06 -450.93
08/02/18 -472.44 100.00 -472 .44 -553.62
09/05/18 -474.99 100.00 -474.99 -553,73
09/17/18 -50,851.80 100.00 -50,851.80 -59,170.51

22



DATE

10/02/18
11/02/18
12/04/18
01/03/19
02/04/19
03/04/19
04/02/19
05/02/19
06/04/19
07/02/19
08/02/19
09/04/19
09/16/19
10/02/19
11/04/19
12/03/19
01/03/20
02/04/20
03/03/20
04/02/20
05/04/20
05/04/20
05/04/20
06/02/20
07/02/20
08/04/20
09/02/20
09/15/20
10/02/20
11/03/20
12/02/20
01/05/21
02/02/21
02/04/21
03/02/21
04/02/21
05/04/21

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

ADJUSTED
RECEIPTS RECEIPTS
DESCRIPTION (PAYMENTS) % (PAYMENTS)
-453.74 100.00 -453.74
-461.85 100.00 -461.85
-446.96 100.00 -446.96
-461.86 100.00 -461.86
-461.86 100.00 -461.86
-417.16 100.00 -417.16
-461.85 100.00 -461.85
-446.96 100.00 -446.96
-461.85 100.00 -461.85
-446.96 100.00 -446.96
-384.88 100.00 -384.88
-2,309.27 100.00 -2,309.27
-53,638.20 100.00 -53,638.20
-2,085.64 100.00 -2,085.64
-1,934.10 100.00 -1,934.10
-1,661.93 100.00 -1,661.93
-1,717.33 100.00 -1,717.33
-1,717.33 100.00 -1,717.33
-1,546.33 100.00 -1,546.33
-579.02 100.00 -579.02
34,311.49 100.00 34,311.49
7,562.00 100.00 7,562.00
-28,90 100.00 -28.90
-29.87 100.00 -29.87
-23.12 100.00 -23.12
-15.41 100.00 -15.41
-7.46 100.00 -7.46
-56,772.90 100.00 -56,772.90
-7.10 100.00 -7.10
-7.22 100.00 .52
-6.99 100.00 -6.99
-7.22 100.00 7,22
-7.22 100.00 .00
-259,601.76 100.00 -259,601.76
-6.52 100.00 -6.52
-7.22 100.00 -7.22
-6.99 100.00 -6.99
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FUTURE VALUE @
BOND YIELD OF
(5.732723%)

-526.
=533
-513.
-528.
=525.

-472

-1,857
-1,848

-7

-7

-7

-6

72
62
83
54
98

.84
-521.
-502.
-516.
-497.
-426.

-2,544.
-58,992.
-2,288.
-2,111.
-1,805.

.28

27

-1, 656.

-617.
36,409.
8,024.
-30.
-31.
-24,
-16.

.77

-59,017.

.36

-7.

T

=T

20
03
15
32
23
56
20
07
1°
85

67
52
41
37
67
56
31
12

78
45

18
38

=30
-264,041.

18

.60
-7
=%

28
01


https://59,017.78
https://36,409.41
https://1,656.67
https://1,848.27
https://1,857.28
https://1,805.85
https://2,111.19
https://2,288.07
https://58,992.20
https://2,544.56
https://56,772.90
https://7,562.00
https://7,562.00
https://34,311.49
https://1,546.33
https://1,546.33
https://1,717.33
https://1,717.33
https://1,717.33
https://1,717.33
https://1,661.93
https://1,661.93
https://1,934.10
https://1,934.10
https://2,085.64
https://2,085.64
https://53,638.20
https://53,638.20
https://2,309.27

Palm Coast Park
Community Development District

(City of Palm Coast, Flagler County, Florida)

$31,780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE @
BOND YIELD OF
(5.732723%)

ADJUSTED

RECEIPTS RECEIPTS
(PAYMENTS) % (PAYMENTS)
908,458.89 100.00 908,458.89
-1,254,109.89 72.44 -908,458.89
1,254,109.89 72.44 908,458.89
2.77 72.44 2.01

DATE DESCRIPTION
05/07/21 Bal Qut
05/07/21 Bal In
05/22/21 1Inv Bal
05/22/21 1Inv Acc
05/22/21 TOTALS:
ISSUE DATE: 05/23/06
COMP DATE: 05/22/21
BOND YIELD: 5.732723%

1,465,043.09 1,465,042.33

910,.600.
-910, 600.
908, 458.

REBATABLE ARBITRAGE:
NET INCOME:
TAX INV YIELD:

-2,445,734.60
1,465,042.33
3.124280%

24

87
87
89


https://2,445,734.60
https://908,458.89
https://910,600.87
https://1,465,042.33
https://2,445,734.60

Palm Coast Park
Community Development District
(City cf Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Costs of Issuance Account

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE @

RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) (5.732723%)
05/23/06 Beg Bal -177,472.45 -414,251.53
05/23/06 30,000.00 70,025.21
05/23/06 5,000.00 11,%670.87
05/23/06 12,500.00 29,177.17
05/23/06 14,311.73 33,406.06
05/25/06 11,534.00 26,913.91
05/25/06 5,000.00 11,667.20
06/08/06 4,997.29 11,637.10
06/13/06 45,589.02 106,079.08
08/15/06 27:561.37 63,510.10
11/22/06 1,423.86 3,231.43
12/13/07 21,491.98 45,943.68
05/22/21 TOTALS 1,936.80 ~989.71
ISSUE DATE: 05/23/06  REBATABLE ARBITRAGE: -989.71
COMP DATE: 05/22/21 NET TINCOME: 1,936.80
BOND YIELD: 5.732723% TAX INV YIELD: 4.660923%

25


https://1,936.80
https://45,943.68
https://21,491.98
https://3,231.43
https://1,423.86
https://63,510.10
https://27,561.37
https://106,079.08
https://45,589.02
https://11,637.10
https://4,997.29
https://11,667.20
https://5,000.00
https://26,913.91
https://11,534.00
https://33,406.06
https://29,177.17
https://12,500.00
https://11,670.87
https://5,000.00
https://70,025.21
https://30,000.00
https://414,251.53
https://177,472.45

DATE

05/23/06
06/01/06
07/03/06
07/11/06
08/01/06
08/09/06
09/01/06
09/14/06
09/21/06
10/02/06
10/13/06
10/13/06
10/25/06
11/01/06
11/08/06
12/01/06
12/21/06
01/02/07
01/10/07
01/22/07
02/01/07
02/08/07
03/01/07
03/02/07
04/03/07
05/01/07
05/02/07
06/04/07
06/22/07
07/03/07
07/20/07
08/02/07
09/05/07
10/02/07
10/19/07
11/01/07
11/02/07
11/05/07

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31, 780,000
Special Assessment Bonds
Series 2006
Capitalized Interest Account

ARBITRAGE REBATE CALCULATION

DETAIL REPORT

FUTURE VALUE @

RECEIPTS BOND YIELD OF
DESCRIPTION (PAYMENTS) (5.732723%)
Beg Bal -2,413,492.55 -5,633,510.94
-2,412.20 -5,623.43
-7,128.35 -16,534.64
-857.80 -1,987.22
-14.06 -32.47
-285.88 -659.38
-14.22 -32.69
-253.19 -580.78
190.71 436.98
-14.04 -32.11
-15,625.00 -35,678.55
-252.68 -576.98
793,191.53 1,807,786.18
-2,645.74 -6,024.31
-275.48 -626.57
-941.37 -2,133.41
-4,455.97 -10,066.83
-15.73 -35.48
-4,622.49 -10,411.93
-14,250.00 -32,036.99
-15.02 -33.72
-4,599, 68 -10,315.10
-23,833.33 -53,255.24
-104.56 -233.60
-2,697.03 -5,996.27
904,363.83 2,001,841.49
-2,592.98 -5,738.75
-2,631.01 -5,793.74
-18,387.66 -40,377.14
-2,480.97 -5,438,52
-14,250.00 -31,154.06
-3,376.72 -7,368.46
-4,589.75 -9,963.70
-4,389.42 -9,488.50
-18,340.76 -39,541.09
905, 721.62 1,948,982.13
-4,307.30 -9,267.23
94,801.26 203,870.55
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Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Capitalized Interest Account

ARBITRAGE REBATE CALCULATION
DETAIL REPCRT

FUTURE VALUE @

RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) (5.732723%)
05/01/08 34,08 71.28
11/03/08 0.06 0.12
05/22/21 TOTALS: 124,150.15 =27,561:10

ISSUE DATE: 05/23/06  REBATABLE ARBITRAGE: -27,561.10
COMP DATE: 05/22/21  NET INCOME: 124,150.15
BOKD YIELD: 5.732723% TAX INV YIELD: 5.213189%
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https://124,150.15

DATE

05/23/06
06/01/06
07/03/06
07/07/06
07/11/06
08/01/06
08/09/06
09/01/06
09/14/06
09/21/06
10/02/06
10/13/06
10/13/06
11/01/06
11/08/06
12/01/06
12/21/06
01/02/07
01/10/07
01/22/07
02/01/07
02/08/07
03/02/07
03/02/07
04/03/07
05/02/07
06/04/07
06/22/07
07/03/07
07/20/07
08/02/07
09/05/07
10/02/07
10/19/07
11/02/07
12/04/07
12/10/07
01/03/08
02/04/08
03/04/08
03/14/08
04/02/08
04/14/08
05/01/08
05/02/08
05/13/08

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780, 000
Special Assessment Bonds
Series 2006
Debt Service Reserve Fund

ARBITRAGE REBATE CALCULATION

DETAIL REPORT

FUTURE VALUE @

RECEIPTS BOND YIELD OF
DESCRIPTION (PAYMENTS) (5.732723%)
Beg Bal -2,213,710.00 -5,167,183.76

2,412.20 5,623.43

7,128.35 16,534.64

190.71 442.09
857.80 1,987.22
14.06 32.47
285.88 659.38
14.22 32.69
253.19 580.78
-190.71 -436.98
14.04 32.11
15,625.00 35,678,55
252.68 576.98
2,645.74 6,024.31
275.48 626.57
941.37 2,133.41
4,455.97 10,066.83
15.738 35.48
4,622.49 10,411.93
14,250.00 32,036.99
15.02 33.72
4,599.¢68 10,315.10
23,833.33 53,246.88
104.56 233.60

2,697.03 5,996.27

2,592.98 5,738.715

2,631.01 5,793.74

18,387.66 40,377.14

2,480.97 5,438.52

14,250.00 31,154.06

3, 37672 7,368.46

4,589.75 9,963.70

4,389.42 9,488.50

18,340.76 39,541.09

4,307.30 9,267.23

3,898.93 8,346.58

8,550.63 18,287.40

3,877.30 8,262,57

3, 550.01 75528 .38

2,662.66 5,620.07

11,379.84 23,981.74
2,455.53 5,160.15
3,217.70 6,749.08

30,613.00 64,039.16
1,971.18 4,122.85
2,282.59 4,765.95
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https://23,981.74
https://5,620.07
https://7,528.38
https://8,262.57
https://18,287.40
https://8,346.58
https://9,267.23
https://39,541.09
https://9,488.50
https://9,963.70
https://5,793.74
https://32,036.99
https://10,411.93
https://10,066.83
https://2,133.41
https://6,024.31
https://35,678.55
https://16,534.64
https://5,623.43
https://1,971.18
https://30,613.00
https://3,217.70
https://2,455.53
https://11,379.84
https://2,662.66
https://3,550.01
https://8,550.63
https://3,898.93
https://18,340.76
https://4,389.42
https://4,589.75
https://3,376.72
https://14,250.00
https://2,480.97
https://18,387.66
https://2,631.01
https://2,592.98
https://2,697.03
https://23,833.33
https://4,599.68
https://14,250.00
https://4,622.49
https://7,128.35
https://2,412.20

DATE

06/03/08
06/04/08
07/02/08
07/08/08
08/04/08
09/03/08
10/02/08
10/15/08
10/24/08
11/04/08
11/17/08
12/02/08
12/15/08
01/05/09
01/15/09
02/03/09
02/10/09
03/03/09
03/17/09
04/02/09
04/13/09
05/04/09
05/12/09
06/02/09
06/05/09
07/02/09
07/09/09
08/04/09
09/08/09
10/09/09
10/29/09
11/02/09
11/06/09
10/13/10
08/03/11
09/02/11
10/04/11
11/01/11
11/02/11
12/02/11
01/04/12
02/02/12
03/02/12
04/03/12
05/02/12
06/04/12

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Debt Service Reserve Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE @

RECEIPTS BOND YIELD OF
DESCRIPTION (PAYMENTS) (5.732723%)
1,784.47 3,714.22
2,141.90 4,457.47
1,643.87 3,406.03
1,995.69% 4,131.09
3,764.03 7,759.82
1,658.96 3,404.53
1,622.06 3,313.68
3,950.31 8,053.5%
—-2,137..2% -4,351.02
1,300.56 2,643.58
1,376.83 2;792.90
1,065.20 2;155.68
981.42 1,982.08
766.07 1,542.31
570.56 1,146.89
454,18 910.38
296.95 594.56
259.00 516.71
189.80 377.82
170.56 338.73
30,302.00 60,074.70
107.89 213.19
85.59 168.91
45.03 88.59
89.47 178.93
16.18 31.68
90.06 176.15
60.55 117 .97
15.78 30.58
10.66 20.56
51.65 99429
125,029.21 240,249.73
9.51 18.26
-93,395.16 -170,107.93
180.13 313.48
91.58 158.65
88.63 15279
38,307.64 65,752.38
91.58 157 .17
87.03 148.66
89.93 152.84
89.93 152.17
84.13 141.69
89.93 150,72
87.03 145.20
89.93 149.28
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DATE

07/03/12
08/02/12
09/05/12
10/02/12
11/01/12
11/02/12
12/04/12
01/03/13
02/04/13
03/04/13
04/02/13
05/02/13
06/04/13
07/02/13
08/02/13
09/04/13
10/02/13
11/01/13
11/04/13
12/03/13
01/03/14
02/04/14
03/04/14
04/02/14
05/01/14
05/02/14
06/03/14
07/02/14
08/04/14
09/03/14
10/02/14
11/04/14
11/12/14
12/02/14
01/05/15
02/03/15
03/03/15
04/02/15
05/04/15
06/02/15
07/02/15
08/04/15
09/02/15
10/02/15
11/02/15
11/03/15

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31, 780,000
Special Assessment Bonds
Series 2006
Debt Service Reserve Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE @

RECEIPTS BOND YIELD OF
DESCRIPTION (PAYMENTS) (5.732723%)
87.03 143.81
89.93 147,93
89.93 147.16
87.03 141.82
35,874.90 58,192.90
89.88 145.77
85.54 138.04
88.39 141.99
88.39 141.30
79.83 127.02
88.39 140.02
85.54 134.87
88.39 138.66
85.54 133.60
88.39 137.41
88.39 136.72
85.54 131.73
37,964.70 58,198.60
88.34 135.36
83.95 128.05
86.75 131.70
86.75 131.06
78.36 117.83
86.75 129.87
43,427.99 64,718.57
83.95 125.09
84.88 125.86
82.15 121..26
84.88 124.66
84.88 124.09
82.15 119.56
84.88 122.,91
-3,025.19 -4,375.10
82.23 118.55
85.01 121.92
85.01 121.39
76.79 109.14
85.01 120.27
82.27 115.81
85.01 119.14
82.27 114.76
85.01 117.99
85.01 117.47
82.27 11315
42,840.90 58,644.79
84.90 116.20
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DATE

12/02/15
01/05/16
02/02/16
03/02/16
04/04/16
05/03/16
06/02/16
07/05/16
08/02/16
09/02/16
10/04/16
11/01/16
11/02/16
12/02/16
01/04/17
02/02/17
03/02/17
04/04/17
05/02/17
06/02/17
07/05/17
08/02/17
09/05/17
10/03/17
11/01/17
11/02/17
12/04/17
01/03/18
02/02/18
03/02/18
04/03/18
05/02/18
06/04/18
07/03/18
08/02/18
09/05/18
09/17/18
10/02/18
11/02/18
12/04/18
01/03/19
02/04/19
03/04/19
04/02/19
05/02/19
06/04/19

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Debt Service Reserve Fund

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE @

RECEIPTS BOND YIELD OF
DESCRIPTION (PAYMENTS) (5.732723%)
80.48 109.65
83.17 112.73
158.29 213.64
155.61 209.04
166.34 222.33
160.97 214.18
166.34 220.32
160.97 212.10
166.34 218.25
166.34 217.23
160.97 209.16
45,279.00 58,585.36
166.34 215,18
157.20 202.41
162.44 208.11
238.42 304.11
220.08 279.40
243.66 307.78
309.16 388.81
324.88 406.66
314.40 391..551
324.88 402.84
324.88 400.76
314.40 386.13
47,717.10 58,347.14
324.88 397.19
306.45 372.78
316.66 383.45
316.66 381.71
286.02 343.16
316.66 378.07
380.50 452,23
395.83 468.09
383.06 450.93
472.44 553.62
474.99 553.73
50,851.80 59,170.51
453.74 526,72
461.85 533.62
446.96 513.83
461.86 528.54
461.86 525.98
417.16 472.84
461.85 521.20
446.96 502.03
461.85 516.15
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Palm Coast Park

Community Development District
Y (City of Palm Coast, Flagler County, Florida)

$31,780,000

Special Assessment Bonds

Series 2006

Debt Service Reserve Fund

ARBITRAGE REBATE CALCULATION

DETAIL REPORT

RECEIPTS
DATE DESCRIPTION (PAYMENTS)
07/02/19 446.96
08/02/19 384.88
09/03/19 2,309.27
09/16/19 53,638.20
10/02/19 2,085.64
11/04/19 1,934.10
12/03/19 1,661.93
01/03/20 1,717.33
02/04/20 1,717.33
03/03/20 1,546.33
04/02/20 579.02
04/02/20 7.22
05/04/20 28.90
06/02/20 29.87
07/02/20 23.12
08/04/20 15.41
09/02/20 7.46
09/15/20 56,722.90
10/02/20 7.10
11/03/20 1:22
12/02/20 6.99
01/05/21 7.22
02/02/21 7.22
03/02/21 6.52
05/04/21 6.99
05/22/21 1Inv Bal 1,677,462.80
05/22/21 1Inv Acc 5.13
05/22/21 TOTALS: 266,735.51

FUTURE VALUE @
BOND YIELD OF
(5.732723%)

497.32
426.23
2,544.96
58,992.20
2,288.07
2,111.19
1,805.85
1,857.28
1,848.27
1,656.67
617.52
7.70
30.67
31.56
24,31
16.12
T

58, 965.80
7.36

7.45

7.18

7.38

7.35

6.60

7.01
1,677,462.80
5.13

-2,162,030.88

ISSUE DATE: 05/23/06  REBATABLE ARBITRAGE:

COMP DATE: 05/22/21  NET INCOME:
BOND YIELD: 5.732723% TAX INV YIELD:
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-2,162,030.88
266,735.51
0.932744%


https://266,735.51
https://2,162,030.88
https://2,162,030.88
https://1,656.67
https://1,848.27
https://1,857.28
https://1,805.85
https://2,111.19
https://2,288.07
https://58,992.20
https://2,544.96

Palm Coast Park
Ceommunity Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Rebate Computation Credits

ARBITRAGE REBATE CALCULATION
DETAIL REPORT

FUTURE VALUE @

RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) (5.732723%)
05/22/07 -1,400.00 ~3,088.75
05/22/08 -1,430.00 ~2,981.56
05/22/09 -1,490.00 -2,935.94
05/22/10 -1,500.00 =2,793.22
05/22/11 -1,520.00 -2,674.92
05/22/12 -1,550.00 -2,577.82
05/22/13 -1,590.00 -2,499.03
05/22/14 -1,620.00 -2,406.26
05/22/15 -1,650.00 -2,316.14
05/22/16 -1,650.00 -2,188.86
05/22/17 -1,670.00 -2,093.65
05/22/18 -1,700.00 -2,014.14
05/22/19 -1,730.00 -1,937.04
05/22/20 -1,760.00 -1,862.34
05/22/21 -1,780.00 -1,780.00
05/22/21 TOTALS: -24,040.00 -36,149.67
ISSUE DATE: 05/23/06 REBATABLE ARBITRAGE: -36,149.67
COMP DATE: 05/22/21

BOND YIELD:

5.732723%
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https://36,149.67
https://24,040.00
https://1,780.00
https://1,862.34
https://1,937.04
https://2,014.14
https://2,093.65
https://2,188.86
https://2,316.14
https://2,406.26
https://2,499.03
https://1,590.00
https://2,981.56

DATE

05/22/09
05/22/09
05/22/09
05/22/09
06/02/09
06/05/09
06/12/09
06/12/09
07/02/09
07/09/09
07/17/09
07/17/09
07/17/09
08/04/09
08/17/09
08/17/09
08/17/09
08/28/09
09/08/09
09/18/09
09/18/09
09/18/09
10/09/09
10/15/09
10/15/09
10/29/09
11/06/09
11/17/09
11/17/09
11/17/09
11/17/09
12/21/09
12/21/09
12/21/09
01/21/10
01/21/10
01/21/10
01/21/10
01/21/10
02/23/10
02/23/10
02/23/10
03/05/10
03/11/10
03/31/10
03/11/10

ADJUSTED

RECEIPTS RECEIPTS

DESCRIPTION (PAYMENTS) % (PAYMENTS)
CF MS Bal -4,569,964.06 100.00 -4,569,964.06
CF MS Acc -255.80 100.00 -255.80
CF MMkt Ba -27,135.29 100.00 -27,135.29
CF MMkt Ac -0.95 100.00 -0.95
-45.03 100.00 -45.03

-89.47 100.00 -89.47

261.74 100.00 261.74

718.27 100.00 718.27

-16.18 100.00 -16.18

-90.06 100.00 -90.06

6,808.48 100.00 6,808.48

549.19 100.00 549.19

1,357.31 100.00 1,357.31

~60.55 100.00 -60.55

100.00 100.00 100.00

413.07 100.00 413.07

4,515.35 100.00 4,515.35

720.00 100.00 720.00

-15.78 100.00 -15.78

585.00 100.00 585.00

4,645.60 100.00 4,645.60

7,646.45 100.00 7,646.45

-10.66 100.00 -10.66

1,488.65 100.00 1,488.65

2,997.47 100.00 2,997.47

-51.65 100.00 -51.65

-9.51 100.00 =9, 51

1,696.64 100.00 1,696.64

107.33 100.00 107.33

283.53 100.00 283.53

2,002.09 100.00 2,002.09

2,086.14 100.00 2,086.14

3,170.00 100.00 3,170.00

44,898.08 100.00 44,898.08

52,649.01 100.00 52,649.01

145.00 100.00 145.00

356.05 100.00 356.05

175.00 100.00 175.00

526,654.10 100.00 526,654.10

623.75 100.00 623.75

341.26 100.00 341.26

10,838.57 100.00 10,838.57

970.00 100.00 97C.00

657.92 100.00 657.92

353.46 100.00 353.46

70.00 100.00 70.00

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

YIELD RESTRICTION CALCULATION
DETAIL REPORT
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FUTURE VALUE @
BOND YIELD OF

(5.857723%)

=9,137,025:71

-511.44
-54,253.35
-1.90
-89.89
-178.51
521,64
1,431.48
-32.14
-178.71
13,493.09
1,088.39
2,689.93
-119.67
197.23
814.70
8,905. 60
1,417.55
-31.02
1,148.07
9,117.05
15,006.26
-20.85
2,908.87
5,857.16
-100.70
-18.52
3,298.32
208.65
551.19
3,892.12
4,033.47
6,129.07
86,808.61
101, 306.12
279.01
685.10
336.73

1,013,376.80

1,194.06
653.28
20,748.59
1,853.33
1,255.84
674.69
133.62



DATE

04/13/10
04/13/10
04/13/10
04/13/10
05/27/10
05/27/10
05/27/10
06/03/10
06/21/10
06/21/10
06/21/10
07/20/10
07/20/10
08/17/10
08/17/10
08/17/10
09/22/10
09/22/10
10/18/10
10/18/10
11/18/10
11/18/10
11/18/10
12/29/10
12/29/10
01/03/11
01/25/11
01/25/11
01/25/11
02/28/11
02/28/11
03/22/11
03/22/11
03/22/11
04/12/11
04/12/11
04/12/11
05/02/11
05/02/11
05/20/11
05/20/11
05/20/11
06/23/11
06/23/11
06/23/11
07/20/11

Palm Coast Park

Community Development District
(City of Palm Coast, Flagler County, Florida)

$31,780,000

Special Assessment Bonds

Series 2006

Acquisition and Construction Fund

YIELD RESTRICTION CALCULATION

DETAIL REPORT

RECEIPTS
DESCRIPTION (PRAYMENTS)
397.00
1,406.00
264.27
260.00
178.61
4,195.22
3,800.00
2,041.61
19,581.00
393.75
500.00
185.80
3,241.00
492.23
223.23
4,230.61
3,753.22
199.22
1,475.00
87.94
150.00
87.74
4,068.89
1,240.00
268.08
15,165.69
130.00
85.27
2,078.96
2,917.73
333.64
236.01
1,315.95
577.50
155.48
4,616.75
9,399.50
490, 000.00
1,512,687.19
9,896.64
511.81
924.46
585.59
4,017.50
24.31
9,458.74

)

o\

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
1600.00
100.00
100.00

35

ADJUSTED
RECEIPTS
(PAYMENTS)

397.00
1,406.00
264.27
260.00
178.61
4,185.22
3,800.00
2,041.61
19,581.00
393.75
500.00
185.80
3,241,00
492.23
223.23
4,230.61
3,753.22
199.22
1,475.00
87.94
150.00
87.74
4,068.89
1,240.00
268.08
15,165.69
130.00
85,27
2,078.96
2,917.73
333.64
236.01
1,315.95
577.50
155.48
4,616.75
9,399,50
490, 000.00
1,512,687.19
9,896.64
511.81
924.46
585.59
4,017.50
24.31
9,458.74

FUTURE VALUE @
BOND YIELD OF
(5.857723%)

753.92
2,670.05
501.86
493.75
336.80
7,910.87
7,165.61
3,846.13
36,781.78
739.64
939.22
347.40
6,059.78
916.36
415.58
7,875.90
6,948.06
368.80
2,719.20
162.12
275.20
160.97
7,465.09
2,260.09
488.62
27,624.03
235.96
154.77
3,773.45
5,267.92
602.38
424.48
2,366.80
1,038.66
278.74
8,276.86
16,851.33
875, 653.90
2,703,245.78
17,634.80
911.99
1,647.29
1,037.95
7,120.99
43.09
16,693.10



DATE

07/20/11
08/03/11
08/22/11
08/22/11
09/02/11
09/16/11
10/04/11
10/17/11
10/17/11
11/01/11
11/02/11
11/17/11
11/17/11
11/17/11
12/02/11
12/16/11
12/16/11
01/04/12
01/20/12
02/02/12
02/21/12
03/02/12
03/02/12
03/16/12
03/16/12
03/27/12
04/03/12
04/19/12
04/19/12
05/02/12
05/21/12
05/21/12
05/21/12
05/21/12
06/04/12
06/25/12
06/25/12
06/25/12
07/03/12
07/12/12
07/27/12
07/27/12
07/27/12
07/30/12
08/02/12
08/17/12

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

YIELD RESTRICTION CALCULATION
DETAIL REPORT

ADJUSTED
RECEIPTS RECEIPTS
DESCRIPTION (PAYMENTS) % (PAYMENTS)
479.83 100.00 479.83
-180.13 100.00 -180.13
5,602.75 100.00 5,602.75
200.00 100.00 200.00
-91.58 100.00 -91.58
3,982.14 100.00 3,982.14
-88.63 100.00 -88.63
80.00 100.00 80.00
1,572.90 100.00 1,572.90
-38,307.64 100.00 -38,307.64
-91.58 100.00 -91.58
900.00 100.00 900.00
3,946.41 100.00 3,946.41
1,190.00 100.00 1,190.00
-87.03 100.00 -87.03
25.25 100.00 25.25
4,654.55 100.00 4,654.55
-89.93 100.00 -89.93
1,274.11 100.00 1,274.11
-89.93 100.00 -89.93
3,613.50 100.00 3,613.50
-84.13 100.00 -84.13
38,516.19 100.00 38,516.19
3,037.17 100.00 3,037.17
483.01 100.00 483.01
116,874.05 100.00 116,874.05
-89.93 100.00 -89.93
463.95 100.00 463.95
1,045.00 100.00 1,045.00
-87.03 100.00 -87.03
405.00 100.00 405.00
1,684.18 100.00 1,684.18
81.31 100.00 81.31
10,580.43 100.00 10,580.43
-89.93 100.00 -89.93
332.98 100.00 332.98
637.16 100.00 637.16
233.94 100.00 233,94
-87.03 100.00 -87.03
136.80 100.00 136.80
62.21 100.00 62.21
220.00 100.00 220.00
228.13 100.00 228.13
18,842.70 100.00 18,842.70
-89.93 100.00 -89.93
82.50 100.00 82.50
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846.
.24
9,837.
351.
-160.
6,964.
.57
139,
2,737.
-66,520.
-159.
1,558.
6,835.
2,061.
-150.
.53
.39

=317

-154

43
8,024

-154.
2,184.
-153.
6,165.
.28
65,597.
5,161.
820.
198,252.
-152.
784.
1,766.
-146.
681.
2,832,
136.
17,792.
-150.
556.
1,065.
.27
.37
228.
103.
366.
379.
31,338.
-149,
136.

-143

841
-145

FUTURE VALUE @
BOND YIELD OF
(5.857723%)

82

30
16
54
98

23
44
31
00
82
29
11
38

59
61
90
03

07
01
77
17
40
22
38
80
07
22
74
71
92
91
66

18
51
Q7
60
33
52
84



DATE

08/17/12
09/05/12
09/12/12
09/21/12
09/21/12
10/02/12
10/23/12
10/23/12
11/01/12
11/02/12
11/19/12
11/19/12
12/04/12
12/14/12
12/18/12
01/03/13
01/11/13
02/04/13
02/12/13
02/15/13
02/15/13
03/04/13
03/19/13
03/21/13
03/21/13
03/22/13
03/22/13
04/02/13
04/16/13
05/02/13
05/23/13
06/04/13
07/02/13
08/02/13
09/04/13
10/02/13
10/29/13
11/01/13
11/04/13
11/18/13
11/25/13
12/03/13
12/06/13
01/03/14
01/22/14
02/04/14

Palm Coast Park
Community Development District

(City of Palm Coast, Flagler County, Florida)

DESCRIPTION

$31,780,000

Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

RECEIPTS

(PAYMENTS)

49,919.
-89.
62,812.
229,
159.
-87.
114,167,
.24
-35,874.
-89.
98,190.
529.
-85.
163,077.
130.
-88.
11,433.
-88.
56,406,
703.

62.

-79.

69.

703.

.53
703.

62.

-88.
962,
-85.
302.
-88.
-85,
-88.
-88.
-85.
36,920.
-37,964.
-88.

.12
150, 000.
-83.
250, 000.
-86.

99,

-86.

214

3
93
85
62
60
03
91

90
88
24
36
54
28
32
39
42
39
23
73
53
83
7
43

43
53
39
50
54
50
39
54
g9
39
54
00
70
34

00
95
00
75
89
75

100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.
100.

37

YIELD RESTRICTION CALCULATION
DETAIL REPORT

ADJUSTED
RECEIPTS
(PAYMENTS)

49,919.31
-89.93
62,812.85
229.62
159.60
-87.03
114,167.91
214.24
-35,874.90
-89.88
98,190.24
529.36
-85.54
163,077.28
130.32
-88.39
11,433.42
-88.39
56,406.23
703.73
62.53
-79.83
69.71
703.43
62.53
703.43
62.53
-88.39
962.50
-85.54
302.50
-88.39
-85.54
-88.39
-88.39
-85.54
36,920.00
-37,964.70
-88.34
4,860.12
150, 000,00
-83.95
250, 000.00
-86.75
99.89
-86.75

FUTURE VALUE @
BOND YIELD OF
(5.857723%)

82,797.51
-148.73
103,766.21
378.78
263.28
-143.31
187,368.17
351.60
-58,801.07
-147.29
160,475.65
865,15
-139.47
265,456.29
212,00
-143.44
18,530.84
-142.73
90,967.63
1,134.38
100.80
-128.,.29
11176
1,127.36
100.21
1,127.18
100.20
-141.41
1,536.39
=136:.19
480.01
-140.01
-134.89
-138.71
-138.00
-132.96
57,:18%..50
—58,735.43
-136.61
7,498.65
231,174.46
~129.21
384,611.65
-132.88
152.55
-132.22


https://384,611.65
https://231,174.46
https://7,498.65
https://58,735.43
https://57,137.50
https://1,536.39
https://1,127.18
https://1,127.36
https://1,134.38
https://90,967.63
https://18,530.84
https://265,456.29
https://160,475.65
https://58,801.07
https://187,368.17
https://103,766.21
https://82,797.51

DATE

03/04/14
04/02/14
04/11/14
05/01/14
05/02/14
06/03/14
07/02/14
08/04/14
09/03/14
10/02/14
11/04/14
11/12/14
12/02/14
01/05/15
02/03/15
03/03/15
04/02/15
05/04/15
06/02/15
07/02/15
08/04/15
08/06/15
08/19/15
08/26/15
09/02/15
09/30/15
10/02/15
11/02/15
11/03/15
11/19/15
12/02/15
01/05/16
01/11/16
02/01/16
02/02/16
03/02/16
03/21/16
04/04/16
04/20/16
04/25/16
05/03/16
05/10/16
05/10/16
05/14/16
05/23/16
05/26/16

Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31, 780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

YIELD RESTRICTION CALCULATION
DETAIL REPORT

ADJUSTED

RECEIPTS RECEIPTS
DESCRIPTION (PAYMENTS) 3 (PAYMENTS)
-78.36 100.00 -78.36
-86.75 100.00 -86.75
1,735.00 100.00 1,735.00
—-43,427.99 100.00 -43,427.99
-83.95 100.00 -83.95
-84.88 100.00 ~84.88
-82.15 100.00 -82.15
-84.88 100.00 -84.88
-84.88 100.00 -84.88
-82.15 100.00 -82.15
-84.88 100.00 -84.88
3,025.19 100.00 3,025.19
-82.23 100.00 =82.23
-85.01 100.00 -85.01
-85.01 100.00 -85.01
-76.79 100.00 -76.79
-85.01 100.00 -85.01
-82.27 100.00 -82.27
-85.01 100.00 -85.01
-82.27 100.00 -82.27
-85.01 100.00 -85.01
1,095.00 100.00 1,095.00
990.00 100.00 990.00
1,095.00 100.00 1,095.00
-85.01 100.00 -85.01
116.96 100.00 116.96
-82.,27 100.00 -82.27
-42,840.90 100.00 -42,840.90
-84.90 100.00 -84.90
-2,041.61 100.00 -2,041.61
-80.48 100.00 -80.48
-83.17 100.00 -83.17
322.5C 10C.00 322.50
1,302.50 100.00 1,302.50
-158.29 100.00 -158.29
-155.61 100.00 -155.61
405.00 100.00 405.00
-166.34 100.00 -166.34
621.25 100.00 621.25
225.00 100.00 225.00
-160.97 100.00 -160.97
52,631.92 100.00 52,631.92
28,378.69 100.00 28,378.69
56.25 100.00 56.25
19,381.84 100.00 19,381.84
18,350.40 100.00 18,350.40

38

FUTURE VALUE @

BOND YIELD

OF

(5.857723%)

-118
-131

=122
-125
-125

-122

-109

1,530
1,380

1,525,
-118.
162.
-113.
-59,041.
.99
.02
w38
-113.
439.
1,769.
-215.
.37
.85
-223,
833.
301.
-215.
.21
.96
75.
25,864,
24,475,

-116
-2,806
=110

-210
545

70,381
37,948

.86
.00
2,616.
~65,275.
—1.26.
=126,

23
88
16
93

28
.69
el
-120.
=123,
4,409.
-119.

52
89
94
49

.87
-122.
.96
-121.
-116.
-120.
=115
=I18
<05
.45

32

17
67
01
59
82

15
29
02
93
92

47
57
62
02

72
43
60
50

17
08
90



Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

YIELD RESTRICTION CALCULATION
DETAIL REPORT

ADJUSTED FUTURE VALUE @

RECEIPTS RECEIPTS BOND YIELD OF

DATE DESCRIPTION (PAYMENTS) 3 (PAYMENTS) (5.857723%)
06/02/16 -166.34 100.00 -166.34 -221.65
06/10/16 55,283.72 100.00 55,283.72 73,572.45
06/23/16 401.00 100.00 401.00 532.55
07/05/16 -160.97 100.00 -160.97 -213.36
07/19/16 46,457.33 100.00 46,457.33 61,440.65
07/19/16 54.26 100.00 54.26 71.76
07/26/16 36,634.83 100.00 36,634.83 48,395.86
07/26/16 74,882.25 100.00 74,882.25 98,922.01
08/02/16 -166.34 100.00 -166.34 -219.53
08/03/16 1,738.91 100.00 1,'738.91 2,294,58
08/15/16 164.48 100.00 164.48 216.62
08/15/16 42,638.18 100.00 42,638.18 56,155,112
09/02/16 -166.34 100.00 -166.34 -218.48
09/09/16 116.53 100.00 116.53 152.88
09/14/16 440.00 100.00 440.00 576.80
10/04/16 -160.97 100.00 -160.97 -210.34
10/20/16 112.50 100.00 112.50 146.63
11/01/16 -45,279.00 100.00 -45,279.00 -58,910.68
11/02/16 -166.34 100.00 -166.34 -216.38
11/16/16 2,041.61 100.00 2,041.61 2,649.87
12/02/16 -157.20 100.00 =157.20 -203.51
01/04/17 -162.44 100.00 -162.44 -209.22
02/02/17 -238.42 100.00 -238.42 -305.70
03/02/17 -220.08 100.00 -220.08 -280.83
04/04/17 -243.66 100.00 -243.66 -309.33
05/02/17 -309.16 100.00 -309.16 -390.73
06/02/17 -324.88 100.00 -324.88 -408.62
07/05/17 -314.40 100.00 -314.40 -393.36
08/02/17 -324.88 100.00 -324.88 -404.71
09/05/17 -324.88 100.00 -324.88 -402.57
10/03/17 -314.40 100.00 -314.40 -387.84
11/01/17 -47,717.10 100.00 -47,717.10 -58,599.90
11/02/17 -324.88 100.00 -324.88 -398.91
12/04/17 -306.45 100.00 -306.45 -374.36
01/03/18 -316.66 100.00 -316.66 -385.03
02/02/18 -316.66 100.00 -316.66 -383.25
03/02/18 -286.02 100.00 -286.02 -344.50
04/03/18 -316.66 100.00 -316.66 -379.52
05/02/18 -380.50 100.00 -380.50 -453.91
06/04/18 -395.83 100.00 -395.83 -469.78
07/03/18 -383.06 100.00 -383.06 -452.52
08/02/18 -472.44 100.00 -472.44 -555..51
09/05/18 -474.99 100.00 -474.99 -555.56
09/17/18 -50,851.80 100.00 -50,851.80 -59,363.50
10/02/18 -453.74 100.00 -453.74 -528.42
11/02/18 -461.85 100.00 -461.85 -535.28

39



Palm Coast Park
Community Development District
(City of Palm Coast, Flagler County, Florida)
$31,780,000
Special Assessment Bonds
Series 2006
Acquisition and Construction Fund

YIELD RESTRICTION CALCULATION
DETAIL REPORT

) ADJUSTED FUTURE VALUE @
RECEIPTS RECEIPTS BOND YIELD OF
DATE DESCRIPTION (PAYMENTS) % (PAYMENTS) (5.857723%)
12/04/18 -446.96 100.00 -446.96 -515.37
01/03/19 -461.86 100.00 -461.86 -530.08
02/04/19 -461.86 100.00 -461.86 -527.45
03/04/19 -417.16 100.00 -417.16 -474.12
04/02/19 -461.85 100.00 -461.85 -522.56
05/02/19 -446.96 100.00 ~446.96 -503.28
06/04/19 -461.85 100.00 -461.85 -517.38
07/02/19 -446.96 100.00 -446.96 -498.46
08/02/19 -384.88 100.00 -384.88 -427.17
09/04/19 -2,309.27 100.00 -2,309.27 -2,549.88
09/16/19 -53,638.20 100.00 -53,638.20 -59,112.95
10/02/19 -2,085.64 100.00 -2,085.64 -2,292.63
11/04/19 -1,934.10 100.00 -1,934.10 -2,115.16
12/03/19 -1,661.93 100.00 -1,661.93 -1,809.08
01/03/20 -1,717.33 100.00 -1,717.33 -1,860.41
02/04/20 -1,717.33 100.00 -1,717.33 -1,851.19
03/03/20 -1,546.33 100.00 -1,546.33 -1,659.12
04/02/20 -579.02 100.00 -579,02 -618.37
05/04/20 34,311.49 100.00 34,311.49 36,455.88
05/04/20 7,562.00 100.00 7,562.00 8,034.61
05/04/20 -28.90 100.00 -28.90 -30.71
06/02/20 -29.87 100.00 -29.87 -31.59
07/02/20 -23.12 100.00 -23.12 ~24.34
08/04/20 -15.41 100.00 -15.41 -16.14
09/02/20 -7.46 100.00 -7.46 -7.78
09/15/20 -56,772.90 100.00 -56,772.90 -59,066.99
10/02/20 -7.10 100.00 -7.10 -7.37
11/03/20 -7.22 100.00 -7.22 -7.45
12/02/20 -6.99 100.00 -6.99 -7.18
01/05/21 -7.22 100.00 -7.22 -7.38
02/02/21 -7.22 100.00 -7.22 -7.35
02/04/21 -259,601.76 100.00 -259,601.76 -264,137.42
03/02/21 -6.52 100.00 ~6.52 -6.60
04/02/21 -7.22 100.00 -7.22 -7.28
05/04/21 -6.99 100.00 -6.99 -7.01
05/07/21 Bal Out 908,458.89 100.00 908, 458.89 910, 646.96
05/07/21 Bal In -1,254,109.89  72.44 -908,458.89 -910,646.96
05/22/21 1Inv Bal 1,254,109.89  72.44 908, 458.89 908, 458.89
05/22/21 1Inv Acc 2.77  72.44 2.01 2.01
05/22/21 TOTALS: 20,060.59 20,059.83 -1,553,629.29
ISSUE DATE: 05/23/06  YIELD REDUCTION AMT: -1,553,629.29
COMP DATE: 05/22/21 NET INCOME: 20,059.83
BOND YIELD: 5.857723% TAX INV YIELD: 0.121486%
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https://1,553,629.29
https://908,458.89
https://910,646.96
https://910,646.96
https://264,137.42
https://59,066.99
https://8,034.61
https://36,455.88
https://1,659.12
https://1,851.19
https://1,860.41
https://1,809.08
https://2,292.63
https://59,112.95
https://2,549.88
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